APU COMPANY

Absolute. Pure. Uniglie.

“ATTY” XYBbLIAAT KOMMAHWIH

XYBbUAA 333MLWNIYONNH 33JTKUT BYC

XYPJIbIH TOITOON

........ OHbi yZCapblH ..{f-Hbl enep Jyreap YT YraaHbazaTap xoT

1.

ANY XK-uir Tycraapnax samaap eepuneH Gawryynax,
WMH33P OXMH KOMMaHW YYCraH Gairyynax Tyxam

MoHron YnceiH KomnaHuiiH Tyxai XyYnuiH 62 ayraap 3yinuitn 62.1.2 gaxb xacar, 22
Ayraap synn, AMY XK-uitH 2017 oHbl 8 Ayraap capbiH 18-Hbl 64pniiH XyBbLiaa 933MLLINIYANIAH
93MKUT ByC XyprbiH TOOSNOrbIH KOMUCCHIH WWIAAB3PUIAT TyC TYC YHAICN3H TOMTOOX Hb:

AIY XK-nitr papaax Hexueneep Tycraapnax samaap eepuneH Gairyymx, LWMH33p
OXWH KOMMaHW yycraH Oawryynaxoir AMY XK-uitH TeneeneH yaupaax 3eeneng
3eBLUeepCyran. YyHa:

(i)

(i)

(i)
(iv)

“ANY O3UPW” oHoocoH HOPTOW Xsizraapnargman xapuyunaratain KOMMaHWiH

xan63paap yycraH Gaitryynax;

ANY NONPU XXK-WitH axnanTuiin Taitnax BanaHc, xyBb HUANYYCIH XOPOHMMItH

XBMXK33r Har Oyp Hb 100 (Har 3yy) TerperwiiH H3PN3C3H YH3 Oyxuin, HUnT

546,190,000 (TaBaH 3yyH aeuuH 3ypraaH cas Har 3yyH epdH MsHra) Lumpxar

SHIUVH XyBbLi@aHaac 6ypasx, HUNT 54,619,000,000 (TaBuH ASpPBeH Tapbym

SypraaH 3yyH apBaH eceH cas) Terper 6axaap Tortoox:

ANY O3NPU XXK-MAH HuiT rapracaH aHruiH xysbuaar AMY XK Hb 100%

333MLUMX;

ANY O3NPU XXK Hb Aapaax yiun axunnaraar xyrauaarymrasp apxnax:

a. Cyy, cyyH 6yTaargaxyyHui YWNABapnan;

b. 2Kyyc, yHaaaHbl yitnasapnan:

c. Cvy, cyyH ByTaargaxyyH, XYYC, yHOAaHbl GeeHUin BOMNOH KUKUMM3HIUIAH
Xyhangaa;

d. lapaap xypangaa.

ANY O3UPU XXK-uitr MoHron ync, Ynaax6aarap xoT, XaH-Yyn AYYprumH 1-p

X0P0o, YWHrUCHUAH epreH Yenee 33/5 TOOT xasrT anGaH €coop GavipnaH yin

axunnaraa sByynaxbir TOrToox;

AMY  O3WPU  XXK-uitH YYCraH Gairyynax aHxHbl  [dypmuiir Harayrasp

XaBcpantap 3aacHbl paryy 6atnax, uaawwg Tyc [ypama HamanT eepunent
opyynax, WAH34YNNC3H Halpyynrir 6aTnax.

ATTY XK-uiir Tycraapnax 3amaap eepuneH Oaiiryynax Hexuern, »ypMbir Xoéppayraap
XaBcpanrtaap 6artancyrai.

ANY XK-uitt 6anaHcaac 54,619,000,000 (TaBuH gepseH T3pOyM 3ypraaH 3yyH apeaH
€COH caf) TerperuiH XepeHruir Tycraapnax, AMY A3NPU XXK-uitH 6anaHcaHg



LMIKYYDK XyBaax ©anaHcbir rapraxsir AMY XK-uitH TeneeneH yavpaax 3eBnenp,
36BLUSSPCYT3N.

AMY XK-uitH 6anaHcaac xepeHre TycraapnacaHTai xon6ootorroop AlNY XK-uitH xysb
HUANYYNC3H XOPSHIMUAH X3MXK33, HWAT rapracaH SHruiiH XyBbUaaHbl H3PII3C3H YH3,
TOO X3MXK33HA, ©8punenT opoxry 6onoxsir gypacyrai.

Tycraapnax Hexuen, >XypMbir X3P3rKyyrK aXwnnax KOMUCC TOMUIIOX, JHIXYY
TOTTOOMBIM  X3IPINKYYNAX, TYYHTIN XonGooToi yyccaH acyyanbir  Tyxail oyp
WUIABBPN3X axunnax GypaH apxuisr AMY XK-witH TeneeneH yanpaax 3eeneng
onrocyran.

ANY O3UPU XXK-witH XyBbLaa 333MLUMMMUIAH 3PX, YYPar, XYBbLAa 333MLUMMYAUINH
XypribiH 6YpaH apxuir xapankyynax, AMY O3NPU XXK-uiir YyycraH Gawryynax 6ypaH
apxuiar AMY XK-uinH TeneeneHx YAVUpAaAx 3eBneng onrocyram.

ATY XK-nirr Tycraapnax samaap eepuneH Bairyynax, oxuH komnanu Gaitryynaxraii
xon6oaTolroop CaHxyyritH 30xuLlyynax xopoo 60MoH YHIT LjaacHbl apumkaa 3pxnax
Oaiiryynnarag xon6oraox XypMbiH garyy Maaargax, 3eBLweepen asax, OlOyHbI emy,
YNCbIH BYPTranuiH epeHxuii rasapt xaHgax xon6orgox eepunenTuiir GypTryynax,
Waapanarataid  Gycaf, apra XaMX33 aBY axunnaxeir  [yiALSTroxX 3axupan
(U.3paaHabunar)-g aaanracyrai.
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1 Yo

Ay XKU‘IMH xygma-ngmuﬂﬁrqum SAIKNT
Byc xyp%ﬂEOi?. OHbL,08 gyraap capbiH 18-Hbl
eapuH ¥ TortToonblH 1-p xaBcpanTaap 6atnas

I 3 270 £ 11152243R7 :
[ANY JJ.SI*PVI XXK-UAH XYBbUAA 333MWNIYAUNH XYPAbIH TOFTOONbIH
1 X3BNAMAN XyyAAC]

“Any HGI%PW’ XA3FAAPNATAMAN XAPUYLNTATATAM KOMNAHUWH OYP3M

H3r. HUATNAM YHO3CNAN

MoHron Yr%CblH Xyynb TOrTOOMXUWH aaryy Monron Yncap 6Gaiiryynargcan "AMY O3UPK"
XXK (uaawwng “Komnanu” rax) Hb KomnaHuitH Xyynbg, 3aacHbl Aaryy eepwiiH [ypam
(uaawmg “Oypam” rax) —miir 6aTnae.

XOEP. KOMNAHWUIUH OHOOCOH H3P, OPLLMH BEAVIAA FA3AP

KoMnaHWintH OHOOCOH Hap:

2.1.1. Motronioop: "AMNY A3NPU XXK":

2.1.2. Axnnuap: “APU DAIRY LLC” rax H3pnaHa.
KoMnaHwitH opivH 6aliraa rasap, antaH écHbl xasr;

MoHron ync, YnaaH6aatap xoT, XaH-Yyn ayypruitH 1-p xopoo, YuHricuiis epreH Yenee
33/5 TooT!

YT1ac: 99114718;

Komnanu Hb xyBbLiaa 933mwuryguit xypnaac 6atancaH an6aH GUUMH X3B3M3an
XyyAac, 8epuitH Hap 6yxuil TaMAar XaparnaHa.

NYPAB. KOMMAHUWH 3PX

AMY O3WPU XXK Hb (uaawwmg “KomnaHn” rax) KoMnanuinH Tyxait xyynuiH Aaryy 30X1oH
GaitryynargcaH, 6ue gaacaH TainaH TIHLANTIM, BaHKkMHA xapunuax AaHCTail, eepuiiH
HOPUH 6MHEeeC 9pX 3AN3H, YYPAr Xynasax XyynuiH aTraag GaitHa. KomnaHu Hb XyBb
HUATNYYNarYMinH - OpYyncaH XepeHre Hb XyBbLi@aHa XyBaaraax TYYHUAT  3axupaH
3apLyynax 3pX Hb 3H3 [OypMadsp XxsA3raapfargax xssraapnargman xapuyunaratan
KoMnaHu xanbapasp axunnaxa.

KoMnaHn Hb eepuitH HapulH emHeec rapaagblH 6010H MOHronbIH Banryynnaratan
rapas, xanuyan Ganryynax, af XepeHruitH 60MoH 34 xepeHrnitH 6yc apx onx asax, yypar
XYN33X, LWYYX, apOuTpbiH YIAN axwnnaraaHf HIXaMXKrard, xapuylLardaap OponLox
3PXTIN.

KomnaHu Hb xyBbLiaa 333MLUMMUIAH XYN33X YYPruir xapuyLiaxryi. XyBbLiaa 333MLUUMY Hb
KOMMaHWAH  XYMaax yypruir xapuyuaxryl 6ereen raruxyy ©epuitH  333MLLMUIH
XyBbLiaaHbIxaa XaMXa3raap xapuyunara XynasHa.

Komnann Hb MoHron YncwbiH HyTar A%BCrap GonoH ragaagap eepuidH canbap,
TeneenerdniiH raspaa 6airyynx 6onHo.

Komnann Hb eepuitH "ANY A3UPU" XXK racsH H3pUIAr Byx yin axunnaraaHgaa
awwvrnaHa.

KomnaHun Hb goTood, rapaagbiH GaHKMHA Terper 60nNoH ragaap BamoOTbiH AaHCTal
OariHa.

NOPO6B. KOMMAHUAH YWUN AXXUNNATAAHBI YA 3N

KomnaHu Hb fapaax 4nrnanasp yin axvnnaraa aByynHa. Yyna;
4.1.1. Cyy, cyyH 6yTaaraAaxyyHwit yinasapnan;



4.1.3.  Cyy, cyyH 6yTaarasxyyH, Xyyc, yHaaaHbl GOeHWIA GOMOH SKMKUIM3HIUAH
Xypangaa;
4.1.4. Tapaag xygangaa.

TAB. KOMMNAHUWH XYBb HUATNYYJIC3H XOPOHIre

5.1 KomnaHuiH xyBb HWIANYYNC3H XxepeHre Hb 54,619,000,000 (TaBuH fepBeH TapOym
3ypraaH 3yyH apBaH eceH casl) Terper 6aiHa.

52 KomnaHuiiH 3apnacaH Gereepg rapracaH 3HrUiH XyBblLiaaHbl T00 546,190,000 (TaBaH
3yYH ABYMH 3ypraaH cas Har 3yyH epdH MsAHra) LUMPpXar 3HrMAH XyBbuaa GanHa. Hark
SHIVAH XyBbLiaaHbl HIPMICaH YHa 100 (Har 3yy) Terper GaitHa.

5.3 KOMNaHWiAH XyBb HUANYYNC3H XOPOHIWIH XIMKI3r XyBbLaa 333MLUMMMANAH XYpribiH
LUMAABIPT YHAICNSH [0P AYPACAH X3n63p3sp eepunmk 6oHO:

5.3.1  H3NK XyBbLAaHbl HAPN3C3H YHUIAT ecrex acxyn Byypyynax;

5.3.2 xyBbllaa H3MX raprax samaap ecrex;

5.3.3 eepwiiH rapracaH xysbLaar spryynsH XypangaH aB4, XyuYuHryn Gonrox
3amaap byypyynax.

3YPTAA. XYBbLAA 333MLINMNY

6.1 Komnanu Hb 1 (Har) XyBbLaa 33amMWNMTIN Gereep XyBbli@aa 333MLWNMY Hb KomnaHuiH
rapracaH HUAT 3HrMH xyBbLuaar 100 xyBb 333MLUMHS:

Q33aMLmx i
XyBbLaa Byn Har | O3amwwmx 6y | 33amwnuinH
339MLUNIYUIAH XyBblaaHbl | X XyBbLaaHbl YH3 XyBb
H3p, | Tepen, Too VH3 X3MXK33 |
PerncTpbiH Xasr y
SHIMH
Ayraap XyBbliaa, TZ;p Terper XYyBb
Wwmpxar
MoHron ync,
“AlY” YnaaH6aaTtap-36,
XyBbLaar XaHn-Yyn ayypar,
KOMMaHu 2 pyraap xopoo, | 546,190,000 | 100 | 54,619,000,000 100%
Per Ne: 2702673 | YnHrucuitH epreH
JYernee-14,
©epwitH H6anp _B_

AONOO. XYBbLIAA 333MLWUIMYUNAH 3PX, YYPIr

7.1 KomnaHuiiH sHruith XyBbLiaa 339MWWry Hb gapaax SPXUMIT 3A3IK, YYP3r XYNasH3. YYHL:
7.1.1 XyBbLaa 333MWIWMMAWAH  Xxypani OpONLOX, Xypnaap xananuax 6airaa
acyyhnaap asamLmk Gaiiraa xyBbLiaaHbl TOOTON XyBb T3HLYYY CaHan erex:

7.1.2 333MLIWK By XyBbLAaHbI XyBb X3MXKI3raap HOrgonN allur aBax;

7.1.3 KoMmnanwiAH Tanaapx Gyx Magssnnuir asax, caHxyyruiH 6onoH Gycap Gapumr
BuunrTan TaHmnNuax;

7.1.4 KomnaHwiir TataH Gyynrax yen KomnaHuiH Tyxanh XyynuitH 28 pyraap symng,
3aacaH XypMblH Aaryy ynACH 94 XepeHruiir XygangcaHaac OficoH Opriorooc
XYBb XYPTaX;

7.1.5 KomnaHwiH Tyxail xyynuitn 38 gyraap 3yin GonoH KomnaHnuitk Jypamg 3aacHbl
Aaryy KomnaHuac Hamx raprax xysbLaa, TyYHA Xamaapax YH3T Ljaacbir T3pryyH
33MKNA XypangaH asax;

7.1.6 KomnaHuitH GonoH 6ycap XyBbLaa 333MLUMMMUIAH Xygangax XyBbLaa, TYYHWIAr
XxvaoanagaH aBayx SDXMﬁH ﬁmqu B ANALITEATRIEA AT v ey Wit tme o oo oo Sgb s il



8.1

8.2

8.3

9.1

10.1.

10.2.

STra3A34 caHan Gomrox YHasp eepuiiH 333MLNUIiH XyBbLaaHbIxaa TOOHZ XYyBb

TIHUYYNSH 3H3 Xyynb 6onoHn Komnanuitt Jypampa 3aacHbi Aaryy TapryyH 3amkug
XypangaH asax;

KoMnaHuiAH Hyyupir yananax xagranax;
KomnaHuiiH Tyxan xyynuix 9 AYraap 3ynnuintH 9.4, 9.5 gaxe 3aanTag 3aacHaac

Bycap Toxuonaon eepuitH 333MLLNMIAH XyBbLAaHbIXaa X3MXKI3raap xapuyunara
XYNaax.

NN
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HAUM. KOMNAHWUWH YOUPONATA

KomnanwiH apx Gapux pasg Gaiiryynnara He XyBbLiaa 333MLUMMNAUIAH Xypan GaiiHa.
XyBblLjaa 333MLNr4AuniAH Xyprbid 6ypaH spxuiir KomnaHuiH LOp raHy XysbLjaa 333MLUMMY
Bonox AMY XK-uitH TeneeneH Yaupaax 3esnen X3PANKYYNHA.

Komnann Hb XyBbUaa 333MLLMMYANIAH XypriblH 4YeneeT uart KomnaHuiH apx 6Gapux
Ganryynnara TeneensH yavpaax sesnen (“TY3")-Tan Gaitk 6onHo.

KomnauwitH egep TyTMbIH yidr  aunnaraasi YAvpAnara, 30xvoH GairyynanTbir
KomnaHwiin ryituatrax yaupanara X3PINKYYIHS.

EC. XYBbLIAA 333MWUYANUH XYPAbIH BYP3H 3PX

Aapaax acyyanbir 3eexeH XyBbLiaa 333MWUNMGNIAH Xypriaap LUIMAAB3PN3HA. YYHA,

9.1.1 KomnaHwiH [Jypama HamanT, eepunent opyynax Oywoy KomnaHuwitH JypmuiH
WWH3YMNC3IH Hanpyynreir 6aTnax;

9.1.2  HwiANyynax, HarTrax, xysaax, Tycraapnax Bytoy eepunex samaap KomnaHwiir
eepuneH bawryynax;

9.1.3 KomnaHuiH epuir XyBbliaaraap Conux, XxysbUaa HIMX raprax, TYYHUA Toor
TOITOOX;

9.1.4  KomnaHwiiH xan6apuiir eepynex;

9.1.5 KomnaHuiir TataH 6yynrax 60roH TataH Byynrax komucebIr Tomunox;

9.1.6  xysbLi@aar xyBaax 6yloy HIMTrax:

9.1.7 [Oypsmg eepeep 3aacHaac 6ycap Toxmonmong TY3-uiiH MMLIYYOWAr  COHIoX,
TYYHUIA GYPaH apxuir Tortoox, GypaH 3pXWIAr Hb XyrauaaHaac eMHe gyycrasap
60nrox, LanvH, ypamwyynrsir Torroox:

9.1.8  KomnaHWiiH UnuiiH yin axwvinnaraaqsi 60M0H CaHXYYrMiH TalnaHruiiH Tanaapx
TY3-uiiH rapracaH AyrHanTuir xananyax 6atnax:
9.1.9 KomnanuiH Tyxam xyynuitH 11 Ayrasp 6ynart 3aacaH, TY3-eep WMiiABIPNaX
4agaaryn ux XamxasHuiA Xanunuir 6atnax;
9.1.10 KoMnaHWiAH Tyxait xyynuitH 12 Ayraap 6ynart saacaH, TY3-eep wmniinsspnax
Yapaaryil COHMPXNbIH 38PYNNTIIA XANUNWIr GaTnax;
9.1.11 KoMnaHwWitH Tyxait xyynbp 3aacHbl Aaryy KomnaHu eepuiiH xyBbLaaraa apryynaH
XYAanaax aBaxbir 36BLUESPSX;
.12 KomnaHuiiH Tyxaii xyynuitH 96 ayraap 3yinuind 96.4 nax 3aanTag 3aacaH TalinaH:
13 XyBbLUaa 333MWMMANIAH Xypriaap xananuyynaxaap TY3-aac opyyncaH 6onoH,
KomnaHwiiH Tyxai xyynuap Torroocou Bycan acyynan.

APAB. TY3

Komnannian TY3-uitH ruwyyauitH 100 Hb 9 XypTan Ganx 6a XyBbLaa 233MWUrYauiH
Xypnaac TomunHo. XyBbLaa 333MWMYAWIAH xypnaac TY3 BypangaxyyHUiur coHrooryi
Toxnongona TY3-uitH 6ypaH apxuiir xysbLaa 93IMLUNTYAUIAH Xypan X3P3anKyynH3.

TY3 Hb papaax apx, yypruiir X3P3NKYYNHa. YyHA:

10.2.1. OHa aypamp 3aaraaryit yitn axunnaraaHsl YAFNSnWir TOAOPXONNOX;

10.2.2. KomnaHu yHaT Liaac raprax:

10.2.3. TyiuaTrax yampanarsiH 3PX X3IMXKIAr TOITOOX;

10.2.4. KomnaHuitH TMyituaTtrax 3aXVUPnbIl TOMUNOX, TYYHUA GYP3H SpXMIAr TorToox, BypaH
9PXUIT Hb XyraluaaHaac eMHe Ayycrasap 6onrox;
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11.1.

11.2.

11.6.

10.2.6. KoMnanwitH »unuiin YAN axwnnaraaHsl 60M10H CaHXYYrMitH TanaHritH Tanaap
AYTHINT raprax, TYYHWAr XxyBbLi@a 333MLUMMYANIAH Xypang TaHunuyynx
6arnyynax;

10.2.7.TYS, Myiuatrax YAVPANariH yun axunnaraaHbl G0MOH KOMNaHWiAH 3acarnasisiH
A0TOOA XypPMbIr 6aTnax:

10.2.8. KomnaHuiH ayauTopeir coHrox, rAPISHUNA HEXLITUIAT TOrTOOX;

10.2.9. Hornon aliruiti xamkaar TOITOOX, TONeX Xypmbir 6atnax;

10.2.10. KomnaHuinH canbap 60510H Tenesneryuig raspbir 6anryynax;

10.2.11. KomnaHuiiH ap X6peHre DONOH 34 XOPeHrMIAH JPXWIH 3aX 333MNIAH YHWAr
TOOOPXOWNOX;

10.2.12.  KomnaHuiir eepunex Gairyynax Tanaap Xyebuaa 33IMLUINIMYANAH  XYPIbIH
WWAABIPUIAH TECHUIAr BaNTTaX, rapracaH LUMNABIPUIAT XIPINKYYNX;

10.2.13. WX xamx33Hwit 6onoH COHMPXITbIH 36PYNNTII X3NLaN XWUIAX 30BLLESPSN ONrox:

10.2.14. TyiAuaTrax YAVPANarelH caHanaap Xananuyynaxasp opyyncaH acyyaneir
WAL B3PAX;

10.2.15. 3Ha Aypam, KomnaHwiiH TyXa® Xyynbp 3aacaH 6ycan acyyanyya,.

APBAH H3T. I'YAUSTrax YOUPONArA

KomnanuiH MyituaTrax saxupan Hb 3H3 [lypam, TY3-Taii GaiiryyncaH rap33Ha 3aacaH
3pX X3MXK33HUN AoTop KomnaHuiH epep TYTMbIH YUN axunnaraar yaMpaaH 30XMOH
BairyynHa.

[YAuaTtrax yampanara eepr ONFOTACOH 3pX X3MXKI3HUIA XYPISHA, X3MLBM XUiAX, rapaa

Gaitryynax, KomnaHuwilr  Teneenex 39prasp  KoMnaHwiiH  HapuiiH  emHeec

WTT3MDKNONTYIrasp yinn axunnaraa aeyynHa.

M'yAuaTrax saxvpan He TY3-nitH rMLlyyH 6aimx 6onHo.

[YALBTIaX 3axuprnblH 3pX, yypar, XapuyunarelH Xamka3, Xssraap, xapuyliaraac

Heneenex yHascnan, xenc, ypamwyynan 3apruir TY3-Tai GaiiryyncaH rapashp 3aaHa.

MYAUaTrax 3axupan eepT onroracoH 3PX X3MKIIHWWA XYPISHA AOP AypacaH yypar

XYN33xk, apx 3a3nH3. YyHA:

11.5.1. 3naxyy Oypam 6GonoH xonboraox Xxyynb TOFTOOMX, XyBbL@a 333MLNIYANIH
XYPribiH LUMAAB3ID, TyxaiH XWUNuitH GU3HeC Tenesneresr Burenyynax axnbir
30XMOH Banryynx, ryiusTranviir XaHryynax;

11.5.2. KomnaHwiiH Hap XYHAWAr Q33WNYYNaxa YMrnacaH Boanoro, yin axunnaraa
AByynax;

11.5.3. KomnaHuitH @XWNTHYYAbIH OPOH TOO, YHAC3H 6GONOH H3Mar4an uanuH,
TITFOMXK, XOHTONeNT, ypamMwyynnblH X3MXaar TOrTOOX:;

11.5.4. SXUNTHYYABIH @XWUn YYpruid Xysaapuiir TOITOOX, @XWUNTHbIM aXung TOMUMOX,
TIA3HTIN XOASNMEPUIH rapaa aiiryynax, axnaac Yeneenex;

11.5.5. KomnaHuitH r3p3a xanuan, anbax saxugan, 6apumT GUYnrT rapblH YCar sypax;

11.5.6. KomnaHuitn vyitn axunnaraaTaii xonborgox acyyanaap Tywaan raprax,
BuenanTuiir xaHryynax;

11.5.7. 3Haxyy [lypama 3aacaH YYPras GuevunaH ryiuaTrax:;

11.5.8. Komnanug YHPYYNCaH XOXVPMbIr TONYYNaX33p LYYX3A HOX3IMKIAN raprax,
Komnanng xon6oraox vpranuii X3PIIT HIX3MXISIY, XapuyLnaryaap oponuyox,
3CXyn  KOoMNaHwir Teneenex WTramMKNargcad  Teneenerduiir TOMUNOH
oponuyynax;

11.5.9. Komnanwac xepeHre 3axvpaH 3apuyynax tenbepwitH GapumTag rapbiH ycar
3ypax;

11.5.10. KomnaHwuiiH CaHXYYrUiH TainaH ToHLaNA XOHONGHINAH  XAHaANT XWX
Gaiiryynnarartain rapas Baitryynax, xsaHant XVIANraX, TaWnaHr Xananuax
AYTHANT raprax;

11.5.11. Komnauwitn  MyiuaTrax yAvpanara KoMmnaHwiH HsrtrmaH 6ogox BypTran
CaHXYYIWAH TalNaHMIAH YHaH 36BWiir xapuyuax;

11.5.12. rapasHp 3aacaH 6ycag 3pX, yypar.

MyruaTrax 3axvpan S3MmkUAH ampanT 3gnax, rafaap, fAotooaod anGaH TomunonToop
axunnax, yoaaH xyrauaaraap es4nex 60m0oH Waapanaratain 6ycan ToxXmonaona eepuiiH



12.1.

12.2.

12.3.

13.1.

13.2.

13.3.

13.4.

[[SASH

13.6.
13.7.

13.8.

14.1.
14.2.

14.3.

3pX, YYPrUir eepuiiH TOMMWNCOH 3Tr33434 LUUIDKYYITHA. WAHXYY 9px33 WUTramkrsH
LWMMKYYIC3H Hb TYYHUIAT XapuyLnaraac Yeneenex yHA3CNan Gonoxryii.

APBAH XOEP. KOMMAHUWH 3PX BYXWUIW ANBAH TYWAANTHbI XYN33X
XAPUYLUNATA

Komnanuiin apx 6yxuin anbaH TywaanTtaH:
12.1.1.  TynWusTrax saxvpan;
12.1.2.  EpeHxun Hartnan 6040mToi agunTrax caHxyy XapuyLcaH 3axuvpan, gapra;

12.1.3.  TY3-uH 6ypangaxyyH COHroracoH Toxumongond TY3-uaH ruwyya, TY3-uiH
HapuitH 6uyruiiH gapra;

KomnaHniaH yin axunnaraHsl uap xypasHaac XxamaapyynaH XyBsbuaa 333MLUUMYAWAH
Xypnaac 3oxvx anbaH TywaanTHyyaeir KoMnaHuitH apx 6yxuil 3TrasA33p TOOLHO.
KomnanuiH spx Byxuit anbaH TywaanTtaH Hb eepuilH caHaaTaii, wyyn oypyyTtam yian
axunnaraa, xavHra xanxpamxryin 6aiianaac KoMnaHwg Xoxmpon yupyyncaH Toxvongona
86PUNH X8POeHTreep HEXEeH Tenex xapuyurara XynasHs.

APBAH I'YPAB. TATBAP HOrAYYNANT, CAHXYYTMUH TAUNAH,
HOraon AWrnMH XYBAAPUNANT

KOoMNaHWAH CaHXyYruitH XWUn Hb GYpTraracaH eapeec 3xamx 12-p capblH 31-Huin egep
AyycHa. KomnaHwir TaTtaH Gyynrax OHf CaHXYYFMiAH XWUM Hb 1-p capbiH 1-Hui enep
axnax TataH GyynracaH egep ayycHa. Bycag oHg caHXyyrvitH un Hb 1-p capbiH 1-HUIA
eAep XNk 12-p capbiH 31-HuiA epep ayycHa.

CaHxyyruitH 6a Hartnan 6ogox GypTranuir MoHron YncblH xon6orgox XyYrb TOFTOOMDK,
ONOH YNCbIH X3MX33HA, XYI133H 36BLUOOPErACeH HArTNaH 6oAo0X OYPTraiminH 3apuum,
CTaHAapTbIH garyy xeTenHe.

KoMnaHuiH coHrocoH ayauTtop Hb MoHron YncelH 60roH ofoH yncelH HArTnaH 6ogox
CTaHAapTbiH Aaryy HAartnaH 6ogox GypTranuiiH yiin axunnaraa seyynax apx Gyxwid
HAMNaH 6ogory Bytoy HArmnaH 6ogox, GYPTranuiiK yitn axunnaraa 3pX3NA[3r KOMNaHu
BaiiHa. XyBbLiaa 333MLUMMMANIH XypnbiH Waapanaraap KoMnaHuiH CaHxXyyrnnH 6apumT
Buurnir wanryynx 6atanraaxyynax, caHxyy, 3AWAH 3aCruiH yun axuwnnaraadg, GypaH
BONOH X3C3rYWNaH LWanranT XWANraX 30PUTOOP r3P33HMUIA YHAC3H [093p ayauTbiH
Bairyynnareir TOMUNOH axunnyymx 60nHo.

MoHron YncbiH Xyynb TOITOOMXWIAH Aaryy HOrayynax anvsaa TaTtBap, Tenbepyyauiir
30X1X €COOp TenHe.

MoHron YncblH xyyrb TOrTOOMXWAH Aaryy OprorbiH TaTBapbIr YNCbiH TOCEBT TONCHUIA
Aapaa KomnaHu eepwitH canxyyruitH Gamgraac xamaapaH XyBbLaa 333MWNIYaNIAH
Xyp-1iaac TOrTOOCOH X3MX33r33p HeeLmninH SonoH Bycan canr Gainryynx 6onHo.

KomnaHu He MoHron YncblH Xyynb TOrTOOMKWIAH Aaryy anarasivitH cas GavryynHa.
KoMnanuiH Hartnan 6ogox GypTranuiiH TainaHg Xumx >xunviiH ayauThIr XeHANBHrnH
aynutop xuix Gereeg ayauTbiH TainaHr XyebLaa 333MLLINMYAMIAH  xypan, MoHron
YncelH xonborgox 6anryynnarag raprax erHe.

KomnaHu Hb KomnaHwitH Tyxait xyynb 60noH KomnaHuac 6atnaH rapracaH Horgon awivr
XyBaapunax 6oanorog HUALYYN3H HOrA0N awmr XyBaapunx 6onHo.

APBAH 16POB. KOMNAHUNI ©OPUNI6H BAUTYYNAX,
TATAH BYYNIAX, ©P TONEOPUNAT BAPATAYYAX

KomnaHuir XysbLiaa 333MLUNMYANIAH XypRbIH LWNAAB3ap33p Bytoy WYYXUAH LUMAOBIPUNH
Aaryy eepuneH bairyynax 6ytoy TataH Byynrax 6onHo.

KomnaHuiir eepuneH Gairyynax acyyaneir KomnaHwiix Tyxal xyynuiiH 18-29 ayrasp
3YUNYYAUAT YHASCNSH WUAABIPAIHA.

KomnaHuiir TataH ByynracaH Toxvonaong TYYHWA ep Tenbepuirr GaparayyncHel gapaa

YNAC3H 34 XSpeHruur xypangcaHaac OfcoH OpRorbir XyBbLaa 333MLUNMYAUIAH
WMAABIPI3P XyBaapunHa.



14.4.

15.1.

16.1.

17.1.
17.2.

17.3.
17.4.

KomnaHuiir eepunien Gaitryynax 6ytoy TataH Byynrax axnbir KoMnanuiin Tyxait xyynuiix
4 pyraap 6ynarT 3aacHbl garyy ryiiLaTraHa.

APBAH TAB. KOMMAHWUMH YUN AXKUINNATAA ABYYNAX XYFAUAA
KomnaHu Hb yiin axunnaraaraa Xyrauaaryi seyynHa.
APBAH 3YPTAA. YUITYN3X XYYJIb TOFTOOMX

OHaxyy Aypmuiir 6atnax, TyyHwil Xy4uH Terengep ©aipan, XapanKyynmanTt, HaManT
©OpHnenT opyynax, TYYHUA 3aanTyyn Xy4uH Terengep 6yc 6orox acyyaan Mowron
YRNCbIH Xyynb TOFTOOMXOOP 30XWLyyrnaraaHa.

APBAH 1ONOO. BYCAQ]

OHaxyy dypmuidr 3 [rypas] xyBb YANQax, XyeblLaa 339MLUWMM Har XYBWUWAT, HIr XyBWiAr
BypTrax Gairyynnarag, yitngcaH Har xyBuiir KomnaHu eeptee xagranHa.

OHaxyy Aypam Hb Komnanu OypTrax Gaitryynnarag 6ypTrargax rapynnras ascaH
BAPeec 3XN3H Xy4uH Terenaep 6onHo.

OHaxyy [ypam Hb KomnanwiiH yHacaH BapumT Buunr 6aitHa.

OHaxyy [ypmasp 3oxuuyynaaryii Bycap xapunuaar KomnaHwiin Tyxaih xyynb 6GonoH
xonborgox 6ycag xyynb TOrTooMxo0p 30XuLyynHa.

XYBbUAA 333MLUUTY:

/2apbiH ycae/ 2apbiH ycaulH malnarn



ATTY XK-uiiH Xysbuaa aaemmmm,qw;s?m 3BMKUT
Byc xypsnibiH 2017 oHbl 08 ayraap capbiH 18-Hbi
enpuith ¢LTorToornsiH 2+p-xascpanTaap Gatnas

ATY XKCUA TYCTAAPTIAX SAMAAP OGPUoH ERIMIRR |

Har. Epenxui 3ynn

1.1. ANY XK (uaawmp “KomnaHu” rox)-uiH yin axwnnaraar 30rCOOXrynraap, CyyHun
BusHectait xonborgox yin axunnaraa, Aparangax XepeHre, yypar, xapuyunarbir
TycraapnaH KomnaHuitH 100%-wiiH xepeHre opyynanTrai XyymumilH 3Traag ( Laawug
“OxuH kOMNaHW” rax) GaiiryynaH LWUNKyynaxaa sHaxyy XYpPMbIr Mepaier 60nroHo.

1.2, 3H3 XypMbIH 30punro Hb KoMnawuirr Tycraapnax 3amaap eepuneH Hanryynax epeHxuin
Aapaannbir Torroox, Tycraapnax KOMUCCHIr TOMUMOX, TYYHUA YU YYPruir TO40pXONMoX,
Komnanuith 6anaHceir Tycraapnax, KoMnaHuith xepeHruiir OxuH KOMMaHUA, WNMKYYnax,
OxvH  KomnaHu Gaifryynax TyyHa 3px, yypar, Xapuyunarbir WumKyynax apra sam,
Aapaannbir TOA0PXOWNOXTON XoNBoraoX xapunuaar 30xuuyynaxag, opLUVHO.

Xoép. Wnnxyynax XepeHre, yypar, xapuyunara

2.1 KomnaHn Hb eepuitH GanaHcag GypTranTsii Aop AYPbACAH 3pX, OOYHbl YHAT 3yWn, 34
XOPOHIe, TYYHUAr OMYNex, 333MLUMX 3pX, TOATIIPTIN XONBOOTON yypar, xapuyuynara,
XyyMb €CHbl aluUr COHMPXMbIT ©8PUAH YIAN aXunnaraar 30rcoOXryiirasp Xyynbg 3aacaH
KYPMbIH Aaryy Tycraapnax OXuH koMnaHwitH 6anaHcag WumkyynHs. YyHA:

2.1.1  XepeHruitH apx, yypar:
2.1.1.1 3 xepeHre (xaBcpanT Ne1);
2.1.1.2 OroyHbl emy (xaBcpanTt Ne2);
2.1.1.3 CyyHuin yinasapuitH Gapunra Ganryynamx, 6ycag, yn xepnex ag
X6POHryya GONoH raspbiH TYP33CUAH T3P33HWA TYPISCAIMYUIAH 3pX,
Yypar (xaBcpanTt Ne3);
2.1.2 Yan axvunnaraa siByynax apx, yypar:
2.1.2.1Cyy, cyyH BYT33raaxyyH, 3apum TOpnMitH xyyc, LYYCHUA ynasapnan
3pxnax apx (xascpanT Ned);
2.1.2.2 CyyHnit BU3HECUAH HIDKUAH @XKMN ONFOrYUitH 3pX, yypar (xascpant
Ne5);

2.2 KomnaHuac Tycraapnax HWAT xepeHre Hb 54,619,000 000F (TaBuUH AepBEH TapPOYM
3ypraaH 3yyH apBaH eCeH cas Terper) 6ainHa.

Ne Y3yynanTtuitH Hap LTI I laccue
[Terpereep/ /Terperesp/
1 OPranTUH XepeHre . 19,120,844,000
2 Oprantuitk 6yc xepeHre ' 35,498,156,000
3 Tonroid komnaHwac opyyncaH
XOpPeHre opyynanTt 54,619,000,000
AL 54,619,000,000 54,619,000,000

2.3 Opranuitn Byc xepeHruir KomnanuitH XxyBblLiaa 3IIMWNTYGUAH 33MKMT ByC XypnbiH
WnAaBap rapcaH eapuitH Baiianaap anaraan Xoporansir TOOLOH LLIMIDKYYITHS.

24 OxvH KOMMaHUA OpYYncaH XepeHre opyynanT Hb SHIUWAH XyBblUAaaHg XepBex, OXWH
KomnanwiiH camxyyruiiH TainaH 6anaHCbiH  334UiAH  8MYMiTH xacarT, KomnaHwuintH

TycraapnacaH xepeHre GanaHCbiH “XepeHre” Xacrasc xacargax, ‘XxepeHre opyynant’
X3CarT BypTraraaHa.



2.5

2.6

2.7

2.8

3.1.

3.2.

3.3;

4.1.

KomnaHuiir Tycraapnax samaap eepuneH Bairyyncan Hb KomnaHuwitH xysb HUANTYYNC3H
XOPOHIMAH X3MX33, 3apnacaH 3JHMWiAH XyBbLi@aHbl TOO LWMPX3r, SHMWH XyBbLlaaHbl
H3PM3C3H YH3A eepunenT opyynaxryit 6onHo.

OxvH Komnaun Hb KomnaHuac Tychaaa 6we pgaacaH TawrnaH 6Ganadc, ag X8PeHreTaN,
©6pUAH YN axunnaraaHaac YyAdH rapax XapuyLnarbir eepuilH 37 XepeHreepes
Xapuyuax 6ve faacaH yin axunnaraa siByynax xyynuiiH aTraag 6aiiva.

Tycraapnax yin axunnaraa Hb KOMnaruir yiin axunnaraa fAByynaxapn caag yuvpyynaxryu
Gainx 6a MoHron YnceiH Xyynb TOrTOOMXUA, HUMLICSH GailHa,

KomnaHnu Hb XepeHre Tycraapnax yitn axunnaraang A3wKIar y3yynaH axunnaHa.

l'ypae. Tycraapnax KOMUcC, TYYHUIA YUT Yypar

XepeHre Tycraapnax yin axunnaraar xyynba 3aacaH »ypMblH aaryy 3oxuvoH 6ainryynax
3opunroop TeneeneH yampaax 3esneneec ToMunoracoH Tycraapnax KOMUCC axunnaHa.

Tycraapnax KOMUCC Hb Yiin axunnaraaHgaa gapaax 3apuMbir yaupanara 601roHo. YyYHA:
3.2.1. LlWypapra 6aiix;

3.2.2.  AnbaH yyparTas xapuyunarartai xaHaax:

3.2.3.  Yun axunnaraaHgaa xon6orgox Xyynb, TOrTOOMXWUII Aarax Mepasex;

3.2.4.  KomnaHnwiir eepunen Gairyynax axunnaraar XypAaH, LWyypxan XapanKyynax.

Tycraapnax KOMMCC Hb Aiapaax 3pX 3[3MK, YyPar XyNasHa. YyHA;

3.3.1.  XyBbLaa 9333MLMMNAUAH XYPRbIH WnAABIpuAr yRAascnaH KomnaHwiir xysaax
BanaHceIr 3uacnaH Gonoecpyymx, 6atnyynax;
3.3.2.  Komnanuir eepuneH Gawryynargax Gaiiraa Tyxall Magaranwiir KomnaHwiiH

Xapunuardy, 3a3MAYYNard, XepeHre opyynard, COHWUPXOrd 3Trasg HapT Xyymnba
3aacaH XXyPMbIH Jaryy Mafaraax;

3.3.3.  Xonborgox XepeHruir LUMmKyynax XycanTuiir xapbsia apx Byxmn Gawnryynnarag

raprax OXvWH KOMMaHWIAH HIP A33p LUWMXKYYIDK FAPUMNras, rapaar Banryynx
6aTanraaxyynax;

3.3.4. KomnaHnwiir Tycraapnax 6omoH OXWH KOMAaHWIAT BypTryynaxTan xon6ooTon
BapumT Buuruir 6anTrax, apx Gyxwit Gairyynnarag 6ypTryynax;

3.3.5. KomnaHwiir Tycraapnaxtai xonbooToiroop eepuneH 6Gauryynargax 6Oaiiraa
KOMNAHWAH aXWUNTHYYABIr WWMH33P YYCraH Baiiryynargax Gairaa oxuH Komnanug

LWWIMKYYN3H - axunnyynaxtan XxonGooToi yycax XeAeNMepuiiH  xapunuaar
Xonboraox xyynb TOFTOOMXWUA HUIALYYYN3H 30XMOH Gawryynax;

3.3.6. KomnaHu eepuneH Gairyynargax myyccaHbl Aapaa eepuneH 6aunryynaracaH
KomMnaHu 6onoH OxWH KOMNaHWAH YHACSH XOpeHred TOOMMoro ABYYIX,
XYynaanuax;

3.3.7.  OtwoyHbl emy, GapaaHbl TamAarT, Tycraii 36BLUGBPON, 36BLUOSPeN, 3P4UIIraa,
CTanpapTyvnan, TOXUPMbIH  YHIMI33 33par LWMHI33P YycraH 6Gaunryynargax
KOMNaHWIH GUSHECUIAH YIAN axunnaraar X3aBuiAH YPramKryynaxag WaapanaraTan
acyyanbir xon6orgox Xyyrb TOrTOOMXU, HUALYYNSH 30XVOH Baiiryynax;

3.3.8.  OHB XYPMbIH X3P3DKUITUNAI XaHrax axunnax;

3.3.9. ©OepyneH Gairyynaxta xonBooTomn 6ycan waappnaratain  axunnaraar
KomnaHuitH TY3-uitH 3aaBapuunraaHbl 4op ryiuaTrax.

Aepes. XyBaax 6anaHc raprax, 6aTnax

XyBaax 6anaHcbir fapaax Gaingnaap raprax, KomnaHuitn TY3-uiiH Xypnaap 6atnyynHa.
YyHA:

4.1.1.  Xysaax 6anaHcbir Xyynb TOrTOOMXKWA HUALYYNaH Tycraapnax KOMWUCC SLCUIAH

Gaiipnaap ywnpax Gerees 6anaHcaac Tycraapnax HWAT XOPeHIMAH X3MX33

54,619,000,000% (taBuH AepseH Tapbym 3ypraa 3YYH apBaH eceH cas Terper)
6avHa.



9.1.

6.1.

6.2.

6.3.
6.4.

71.

7.2.

8.1.

4.1.2. Xyaax 6GanaHcap yHA3CNaH OxuH KOMNaHug opyyncaH XepeHIMNH X3MXK33r

TOLOPXOMNOX 6a XyBb HUANYYICIH XOPSHMMIAH X3MX33r OXUH KOMAGHUIAH YYCraH
BaiiryynardmiiH lWnnasapasp 6aTtanna.

TaB. KomnaHuitH ep, Ten6epuiir G6apargyynax xypam

KomnaHnuitH ep TenBepuiir gapaax xypMbiH Aaryy 6apargyynHa. YyHa;

5.1.1.  Xysaax 6anaHcag 3aacHbl garyy KomnaHu He 86PUNH Tenden 30XUX TaTBapbIH
©p Tenbep, rypasaary aTrasauitH ©MHe XYNI33C3H 68PUItH ByX yYPriiir xapuyLHa:

5.1.2.  OxvH KOMNaHWZ LUUAXKYYNCIH TOHOr TOXOOPOMXKUNAH 333NUAH rIpI3HUA BonoH
BapbuaaHbl rapasHUit yypar, ep TenGepwiir Lmnkyynaxryn Gereeg Komnaww
AaHraap xapuvyuHa.

5.1.3. 3amg nAeaa Gapaa GyT33rA3XyyHUI MMMOPTIIOH YNCbIH XUN3I3p HIBTPYYMIXTaW

Xon6ooToN raanuiii TaTeBap, XypaaMXwiir eepuneH Banryynargax 6y Komnanm
xapuyuHa.

3ypraa. KomnaHu eepuneH 6airyynaracanbir Magargax

KomnaHuiiH Tyxait xyynba saacHel garyy Komnawm eepuneH GanryynaracaH Tyxai
KOMNaHWAH XyBbLiaa 333MLUMMMAWAH XYPIbiH TOrTOON rapcHaac xoWw axnbiH 3 eapuiiH
potop CaHXyyrniiH 3oxuLyynax xopoo 6GonoH YH3T uaacHbl apunxaa 3pxnax
Gairyynnarag magaraax axnbir Tycraapnax KOMUCC XapuyuaH 30XNOH BalryynHa.

KomnaHuiin Tyxaih xyynba saacHbl garyy Komnawm eepuneH OawryynaracaH Tyxan
KOMNaHUMH XyBbLiaa 333MLMUMNAWIAH XYPIbiH TOTTOON rapcHaac xouw axnblH 15 eapwiiH

AOTOp TyCraaprnax KOMUCC Hb Xxapunuardgag KOMNaHW Tycraapnax 3amaap eepuneH
BanryynargcaH Tyxai M343raaHa.

Tycraapnax KOMUCC Hb KOMNaHW eepyneH BaiiryynaracaH Tyxait MaAaraaHs.

Komnanun eepuneH GairyynargcaHbir Tycraapnax komucc apx Oyxuin  BYpTranuitH
Bairyynnarap GypTryynna.

Aonoo. OxuH koMnaHu yycraH Gaitryynax

OxvH  komnaHwiAr yycraH Gailryynax wWiAaBap, AYPMUAT  WMAOB3PT  TOMWUMCOH
UTFSMXISTACOH Teneenerd opx Oyxuid OypTranuitH Gaiiryynarag xonboraox  Xyynb
TOTTOOMXKUA 3aacHbl garyy 6ypTryynHa.

OxvH KOMNaHWiAr xapbRanargax Tateap XanTacT Tareap Tener4yesp GypTryynHa.
Haiim. XepeHre, apx yypar Tycraapnax npouecc

XepeHre Tycraapnaxrtaii xon6ooToiroop Aapaax axunnaraaHyyabir XWmx rynuaTraHa.
YyHA:

8.1.1. Wunxak Oy 34 XEpeHrMAr XepeHritH  karcaanTbir YHA3CN3H Tycraapnax
LUMAAB3p rapcaH yeviiH 6aiianaap 6apaa maTepuansir TOOMAOro Xuimk, XYN33nraxK
erex Gereeq sHa Tyxaw XyNadnucaH akT yNASHS.

8.1.2. XyHCHWA atoynryin 6aignbiH yovpanarbiH TOrTonuoo ©Gonox 1S0O22000:2005

CTaHAapTbIr HABTPYYNC3H YiinABap Gonoxbir SGS onioH yncwiH ayauTag, Xycant
raprax Wunasapnyynax;

8.1.3. bapaaHbl TIMAMMAH r3PYANra3, NATEHTUIH ropunnras, 6GapaaHbl TIMAruviiH
M3AYYNIUAH 3pX 333MLUUMY ©epUNyynax XycanTuir MoHron YncbiH OtoyHb! emy,
yNcbiH BYpTranuitH epeHxui rasapT raprax WMNABIPNYYNIX;

8.1.4. Cyy, cyyH OyTaarAsxyyH, 3apum XKYYCHUA  TOXMPNbIH T3PYUAras  333MLNAMN
eepunyynax  xycontuiAr CrTamgapTumnan, XoMXun - 3yiiH rasapt xaHAgask
WWAABIPNYYNAX;

8.1.5. CyyHuii JlaBopaTopuitH UTr3aMXN3NMiiH FAPYUMTAAHUA  339MLUNMY  BepYITyYNaX
XyCanTuir CTaHaapTYMnan, XaMxus 3yiH rasapT XxaHgax WUAABIPIYYNaX;

8.1.6. T93BPWUIH X3PITCNNIAH rIPYUAraaHMIA H3P LIMIDKYYI3X XYCINTWAr ABTO T33BPUIiH



8.2.

8.3.

9.1.

8.2.

9.3.

9.4.

10.1.

10.2.

8.1.7. Xeanex ap xepeHre (CYYHWIA yiANAB3PUIAH TOHOT TOXOBPOMXKUIH WX Bypaan)-nitH
OMUNOrYUir  YncelH  6yprranuiny epeHxun raspbiH 3f XBPOHIMUH  3PXUIAH

OypTranuiiH rasap (Xan-Yyn pyypruiin ag XOPOHIMNH  BYPTranuiti  xanTac)-T
©6PUNYYN3X XYCINTUIT raprax WWAABIPNYYNAX:
Tycraapnax KoMucChiH wnAnBapuir Komnanm 60noH OxuH KOMNaHWnH [yAuaTrax
yAvpanara 6ycag apx 6yxuin an6aH TyWwaanTaH Xapankyynax, yitn axunnaraang Hb TycC

TYCBIH XapUyLICaH YMr YYPIUiiH XYPISHA AIMKNIr Y3yYImK axurinaHa.

Komnanuitr tycraapnax VAN axunnaraaHbl Tainadr KomnaHuid TY3-a TaHunuyynax
YYPTUIAr Tycraapnax KOMUCC XyrasHs.

Ec. XyHuit HeeuuiH 3oxuuyynanT

OHaXYY Hexuern, XypMblH Tecenn 3aacaH KomnaHuiH axxrbiH Ganp, anbaH TywaanTam,
SXNUNTHYYABIM LWWIMKYYSX, aXurn onrorduiH XYTI33C3H 3pX, YYPIUMAr LIMMKYYMIX acyyaribir
Tycraapnax komucc 6onoH Komnasu Gonon OxwH koMmnaHuTai xamTpaH MoHron YnceiH
Xepenvepuinti Tyxai Xyynb, XepenvepuitH notooq Xypam GOnoH xenermepuiiH rapaar
yAvpAnara 60nroH 30xvuoH Baiiryymk axunnaxa.

OXxuH KoMnaHuiiH DKUNTHYYATAW XOA6NMEPUIH rapas Bairyynax axnbir Oxun KoMManu,
TYYHWA yavpanara xapuyLaH 30XuoH Dairyynna.

Tycraapnax axwunnaraaHsi YEA KOMMNaHWAH aXWNTHYyA Hb KOMMaHWAH emy XOPOHIUIr
anueaa 6Hananaap awwurnan wamwurayynaxryn Ganx yypartai 6a yyHg Tycraapnax
KOMWUCC XAHaNT TaBuHa.

OxnH KomnaHuiH 6yTay OPOH, T00, XeAenmepuiH [oToog, XypmbIr  Gonoscpyynan
Gatnyynax axneir TY3-eec rapracaH WWMAAB3PUIAH aaryy OXWH KOMRAaHWIH yAvpgnara
FYALITIaX, Tycraapnax KOMUCE XSHaNT TaBbx axunnada.

Apas. Xapuyunara
Komnaruiir eepuneH Banryynaxtan xonborayynaH xon6orgox STr3d3AYYA XYNI3C3H yypraa
Buenyynax yyparraii.

SHAXYY Xypamg 3aacaH yypraa M'YALUSTrIaryi, KoMnaHuiiH Hyyd M3asannuir sagpyyncas
Toxuonaona axwnraHg KoMNaHWiH X6AeNMepuiiH  foTo0R Xypam 60noH KOMNaHWH
XONBOrA0X XypMbIH faryy Xapuyunara xynaanrax yHaacnan 6onHo.

ApeaH Har. Bycag 3yiin

. DHAXYY Xypam Hb KomnaHwiir eepuneH Bawryynax axvnnaraa AyycraBap 6onox xyptan

XY4UH Terennep yUNYunHa.

~===000----



3 XOPOHIMWH KAFCAANT

MOHIOR YNG
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Ay XK—ﬁmr mmnmaauaap 8epyYneH

Gamryynax He)ﬂ.teﬁ Ky pRtsiH 1- pkaacpam

AIMY XYBbLIAAT KOMHAHV |__:
2702573 £1116224357 [

HUUT

N ::g;g __-.'5 : ggepeuryﬁﬁ%i'caaﬁrggzzg@ AR DOyH
1 Taamnra a.u, xorl.uvm 137 777,000. 00
2 |KomnbtoTep garangax xaparcan 65,884,000.00
3 |YAnAaBapnanuiiH TOHOT TEXeepemx 34,105,878,000.00
4 |BapunrbiH TOHOT TEXeepemX 48,348,000.00
5 |Ta2BpuitH xaparcan 1,120,032,000.00
~ 6 |bycap xepeHre = 20,237,000.00

35,498,156,000.00




~ i "
WM 0 Yl

ATY XK-uitn Tychaaphax damadp espunen
Baiiryynax HexLen, XypMbiH 2-p xa_gcpam'

OOYHbBI OMUNIH IAFCAANT | 47 ok oM il

MoHron YnceiH OlyHbI @MUYMitH rasapT OypTrantan 6apaaHbl T3MATUIAH rapii'unrééH'ﬁ 7

XKarcaanr:

Ne | | iHp Ayraap _ aHxgary orHoo Ayycax orHoo

1 NZM gypcrait 3238 2000.11.15 2021.02.01

2 CAI/IXPtAH 9260 2011.05.19 2021.05.19

3 | MUHNA 9483 2011.05.19 2021.05.19 |
4 | 3KO gypcTan 10032 2012.01.27 2022.01.27

5 MAAMYY 11445 2013.04.18 2023.04.18

6 MAAMYY cyy aypcTaii 12264 2013.10.23 2023.10.23 By

|7 | MAAMYY cyy aypcTan 12265 2013.10.23 2023.10.23

8 | MAAMYY milk gypcrait 12266 2013.10.23 2023.10.23

9 | MAAMYY wyyc aypcTaii 12267 2013.10.23 2023.10.23

10 | MAAMYY juice aypcTan 12268 2013.10.23 2023.10.23

11 | MAAMYY Tapar gypcTaii 12269 2013.10.23 2023.10.23 _ ||
12| MAAMYY Tapar aypcTait 12270 2013.10.23 2023.10.23

13 | MAAMYY milk gypctait 12474 2013.10.23 2023.10.23

14 | CAVIH aypcrain 12191 2013.04.18 2023.04.18

15 | HYTTUWH CYY 14078 2014.12.08 | 2024.12.08

16 | MAAMYY HEROES 12117 2013.08.15 2023.08.15

17 | BO3XK 15291 2015.10.21 2015 10 21 _ |
18 | Maamyy /6aaTtap/ 201700025 2016.06.28 2026.06.28 ’
19 | Maamyy /GaaTap/ 201700024 2016.06.28 2026.06.28
20 | Maawmyy /GaaTap/ 201700023 2016.06.28 2026.06.28
21 | Maamyy /Gaarap/ 201700022 2016.06.28 2026.06.28
22 | Maawmyy /6aatap/ 40-0016659 2016.06.28 2026.06.28
23 | Maamyy /6aaTap/ 40-0016660 2016.06.28 2026.06.28
24 | Maamyy /Gaarap/ 40-0016661 2016.06.28 2026.06.28
25 | CaiH Pro+ 40-0016724 2016.09.12 2026.09.12
26 | CaiH +Pro 40-0016725 2016.09.12 2026.09.12
27 | CaiH ProPlus 40-0016726 2016.09.12 2026.09.12

MaTeHTUIH rapum

NrasHuK xa

rcaanrt:

i Hop [ Ayrasp | anxaaryormoo Ayycax orHoo |
Aa9x Tapar, A3 aapyyn, A33x . 1

1 aapuy, [ 366xMil _242.2 2014.05.12 2024.05.12
CaitH yasap cyy, aeexuit, ucbungo
Tapar, ryincTsi orypr,

2 | ry333n3raHaTan AorypT, olH 2446 2014.06.16 2024.06.16
XUMCTSI HOrypT 6 xyBunGapTaii
BYT33rA3IXYYHYYAUIAH caB | B |
Cyy, KuMc, KUMCr3H3, WokonaaTamn 4

3 CYY, Taparibl cas, WoLwro 2348 2013.10.23 2023.10.23

4 | Baax Tapar, cyyHUil caB woLro 2504 2015.07.10 2027.07.10
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Ay XK—mmr Tycraaprnaxi Qamaep BepuneH
6avnryynax Haxuen KYpuBiH 3-p xascpanT

CYYHUW YANOB3PUNH BAPUITA BAUMYYNAMX, BYCAL Yn xeanexsa XGPGHI’YYH
BOJIOH FA3AP BYIOY TYP33CUNH SYUNCUNH XKATCAART =

1. AMY XK-uith Kanutan rpynn XXK-Tait 6aiiryyncaH Typaacuiiv rAP33HUA 3YINC:

Ne | ol ~ Hap Fapunnrasnnii | YncbiH GypTranuitH
S . | pyraap Ayraap
1 | CyyHuit yiingsapuitn 6apwnra 000188611 Y-2206005068
2 | Ochcbucuiin Gapunra 000188608 Y-2206021155
3 | lWvn yraax uexwitH 6apunra ~ | 000188610 Y-2206021157
4 | MapaxwuiiH 6apunra | 000188609 Y-2206021156
5 | AryynaxelH 6apunra 000078764 Y-2206005067
6 |lasap awwurnax 3px, TyyHuit xun | 0001112 22,900 m.kB Tan6a

Xsi3raapbir TOAOPXONIK
XalwaaHbl xamT

Baliraa




ATTY XI(—mmr Tycraapnax 3amdap eepqneH
Baitryynax k Hspa.;en KYPMbIH 4-p xaBCpam

CYY, CYYH BYT33r[gaxYYH, 3APUM TOPNTUNH )KYYC LLIYYCHVIM
YUNAB3PNAN 3PXN3X 3PX

1. BartanraaXunTbIH rapyMnrasHum xarcaanT

Ne o l'apcm,uraaﬂnu H3p M3punnrasHu | Onroco | Xy4uHTIN
' : i gyraap Hrasap | xyrauaa
1 |1SO 22000 2005 rapqvmrea CN13/88621 SGS 2017-11-06
2 | CyyHuit nabopaTopuiti UTramxnanuiin rapumnraa | TL 18-02 CX3r 2018-11-04
3 | ToxvpnbiH rapumnras _ YBA0000904 CX3I' | 2019-09-29
4 | ToxvpniblH Fapymnras _ ¥YB[10000790 CX3I' | 2019-03-04
9 | ToxMpnblH rapynnraa o ¥YB[10000912 CX3r | 2017-09-29 |
6 | ToxvpnbiH rapymnras B YBO0000526 | CX3r | 2017-10-30

2. YAnasapnanuinH 6apumT GUUrMitK xarcaant:

No - BapumT 6uurnith Hap 71 Aryynra Too wupxar |
1 Cyy, XyYCHW yANaBapuiH 1:'éXH0ﬂ0I'I/Il7IH ByTaaraaxyyHuii xop, 9
3aaBpyya OpL, HOPM, TEXHONOTUIH
eoemev! 3aaBn\/yn
2 | Cyy, XYYCHWIA YIANAB3pUIH axITbIH 3aaspyyn YAnaB3pnanuitH siew 11
OaxXb aXnkiH Qaagpyyﬂ
3 | CyyHuii yiingsapuitn OPRP Xypmyya WaapgnaraTtan 4
MepAerAex XaHamnThiH
Xypmyyn




CYYHUIA BUSHECWIH HINKWIH BYTLMIAH OPOH T00.. "

ATTY XK-nilf Tygraapsiax 3amagp eepunen
Gaitryynax Hexuen,kypMbiH 5-p xascpant
:I 'i " 5

(7|
|hid
fiE s

; :Nn : E ’ ~ Xemenmepuiin
. : . i Hexuen
1 Cyynuin 6usHec xapuyLica 3axvpan 1 XaBUiH
—2 CyyHuit yitnapapuiiH gapra 1 X3BWIAH
3 YinaB3pnanuiiH TEXHONOTWIAH UHXEHep 1 X3BUMK
4 Bonoscpyynax LexuitH TexHonoruy 1 XaBuiiH
5 MexaHuk nHxeHep 2 X9IBUAH
6 ABTOMaTUKUIAH MHXEHep 1 X3BWUIH ol
7 ABTOMaTUKUIAH TEXHUKY 4 X3BUWH
8 Macrep 6 X3BUIH
9 3acBapblH TEXHUKY 4 X3BUIH |
10 YAnaBapuiiH onepaTtopy 36 XaBuiH
11 ABTO @4Wr4uiiH XOT004-a41ry 4 X3BUIH
12 Cyy 63nTraH HUANYYNaNTUitH MeHexep 1 XaBUiH
13 CypranT XsHanTbiH M3pra)unTaH 1 X3BUIAH
14 Cyy XynasH aBary 9 X3BUIAH
15 Xonooy 4 X3IBUWH
16 YaHap nabopaTopuith axnax meHexep 1 XaBUiH
17 XYHCHUIA aloynryi Gananbii MeHexep 1 X3BUIAH
18 YaHap wanrary 2 X3BUIH
19 Crpatern TeneenenT, caHxyyruiH anbaHsl Apapra 1 X9BUIAH
20 OaviH 3acary 1 X3BUiH
21 Xyaanaad aBanTblH HArTnaH 60404 1 X3BUIH
22 TenesnenTuith meHexep 1 XaBuUnH
23 Hsipas 2 XasuiH
24 ABTO auUr4mnitH 3onoou 1 X3BWIAH
25 XyynuiiH 3eBnex 1 X3BWitH
26 Odmce axmnTaH 1 K3BUiAH
27 Yinunary 5 XoBWIH |
28 CyyHWii xummny 1 XyHa
29 MukpoBuornoruy, apyyn axyity 1 XyHa
30 NabopaHT 6 XyHa
31 XeprenT TeXHNK4Y 4 XyHa
HUAT 106




APU COMPANY

Absolute. Pure. Unigue

“AITY” XYBBEUAAT KOMMAHVIMH
XYBbUAA 333MLLNTYONNH 23N1KUT bYC
XYPJbik TOITOO/JI

§ OHbl ﬂf capblH /J -Hbl epep [lvicap M YnaaHbasTap xoT

ATY XK-uitr H3rTrax samaap eepuneH 6anryynax 60noH TyyHT3an xonboraox 6ycan

X3N3NLC3H acyyanyyabir 6atnax tyxan

Monron YnceiH KoMmnaHuitH Tyxai xyynuid 20 gyraap synnuind 20.2 aaxb xacar, 20.3

Aaxb xacar, 20.4 pax xacar, 62 gyraap 3yvnuiH 62.1.2 naxb xacar, 62.1.3 gaxb xacar, 62.1.1
A9x xacar, 62.1.8 paxb xacar, 92 gyraap 3ywnuiH 92.3 gaxb xacor, 87 gyraap 3ynn, 88
ayraap syan, 38 gyraap 3ywnuiaH 38.8 Aaxb xacar, 4 Ayrasp 3ywnuiH 4.3 paxb XIcar,
MoHron YncbiH YHST LiaacHbl 3ax 333/UMAH Tyxan XyynuinH 6 gyraap 3ynnunH 6.1 gax xacar,
9 pyrasp synnuiiH 9.3 paxe xacar, AlY XK-uiH 2017 oHbl 08 ayraap capbiH 18-Hbl egpuitH

XyBbLaa 333MWNNYAUIAH 33rmKkUT Byc XypnblH TOONNOrbIH KOMUCCbIH LWWNMAAB3PUAT TYC TYC
yHAacnsH TOMTOOX Hb:

]

AMY XK-g 3BaprpuiiH MHBecTMeHTC XXK-UIAr HarTrax samaap eepudneH banryynaxoir
3eBLUeEPY, IBIPrpniH MHBeCcTMEeHTC XXK-UIH YN axwnnaraar 30rcooH, 3px, Yypar,
xapuyunarbir AMNY XK-g WwWumkyynaH H3rtracyran.

AMY XK-g 3Baprpvintd UHBecTMeHTc XXK-uir Hartrax 3amaap eepuyneH Gaiiryynax
Tecen (Uaawwug “HIrTrax Tecen’ rax)-Wir Hargyrasp xascpantaap, AMNY XK ©Ga
OBaprpunH  UHBectMeHTe XXK-uH xoopoHa Oaiiryynargax Harmrax rapaar
Xoépayraap xaBcpantaap Tyc Tyc 6artamx, yr UX XOMXK33HWA GONMOH COHMPXNbIH
36PUUNTIN XML XMAXUAT 36BLISSPCYT3NA.

ANY XK-g 3BaprpunH NHeectmerTc XXK-niir HarTrax 3amaap eepuyneH Gairyynaxbir
36BLUGBPCBHTAN xonborayynaH AlY XK-wiiH XyBb HUANYYNCIH XEPEHIUAH X3MXKIar
32,130,455.30 Terpereep Hamargyymx, AMY XK-aac gapaax tepern, YH3, TOO WMPXar
Byxuin XyBbL@ar xaanTrai XypasHA HOMX rapracyran. YyHa:

1) XyBbuaaHbl Tepen: 3HIMUIAH;

2) Too wwupxar: 321,304,553 wunpxar
3) Hark xyBbLaaHbl YHa: 1,052.35 Terper;

4) XyBbLaaHbl HOPI3C3H YH3: 10 meHre.

OBaprpuiH HBecTMeHTC XXK-uitH Har 6yp Hb 1,000 TerperuiiH HIpnacaH YHITaM
338,127,000 wwupxar xyebuaar AMY XK-witH 10 MEHIOHWA HIPNICIH YHITON
321,304,553 WMpXar 3HMMIAH XyBbLI@aHA XOPBYYN3H KOMMAAHWAc HAMX rapracaH
XyBbLaar xaantran xypasHg Oywy 3Baprpuitd UHBecTMeHTC XXK-uitH 0Zo0orvitH
XyBbllaa 339MWMrYA3A T3Ar33pUNH IBaprpuinH VineectmeHTe XXK-g4 33amuwmk Oyil

XyBbLlaaHbl TOOHA XyBb T3HUYYN3H [Aapaax XyBb XOMXIAr33p 933MLLYYNIIXUMr
36BLUOSPCYIaN.



10.

XyBb |
HUANYY |
XyBbLaaHbl XyBbLaaHbl HMﬁl)'(lyB;caH xzcz:r ‘
Ne | XyBbuaa 333MWMNrYng T00, WHPXaT HINK YH3 xepvevure e': |
333X
XyBb |
1 XaHekeH Asna | 266,091,981 10 meHre | 26,609,198.10% | 25.00%
Macvduk Mtn. JlTa ) _
2 MoHronnaH ©63Bapwx 55,212,572 10 meHre 5,521,257.20% 5.19% |
MHBECTMIHTC XXK o P
Huit | 321,304,553 10 meHre | 32,130,455.30% | 30.19% |

ANY XK-g Osaprpuith NHeecTMeHT XXK-uitr HartraxTan xonbootonroop AlY XK-aac
Xaantran XypasHA4 HamxX raprax Oyin xyebuaar AMY XK-uiH opoormiH xyBeblLaa
S33MWNrYNA  TOPIYYH 93MKVHA XyAandaH aBax 3pxuir aanyynaxryn 6ainxaap
LUMAAB3PNACYraN.

AMY XK-witH [dypamg opyynax H3ManT, eepuynenTwir rypasayraap xascpantaap
Harancyran.

ANY XK-g 3saprpuitH UHesecTmeHTC XXK-UAr HArtrax Hexuen, XypMbir X9p3arkyynx
aKMNNax KOMUCC TOMMUNOX, HIrTrax 3amaap eepuneH 6Ganryynax OoOmnoH wux
X3MDKOIHUIA X3NLBN XUWATAC3HTAIN X0NO00TON XyBblLaa 333MLWUIYAUAH LLaapaax 3px
X3P3NKYYNax XypMblr 6aTtnax, xyBbuaar apryynaH XyaangaH aBax YHWAr TOrToox,
3H3XYY TOrTOOMNbIr X3P3NKYYNaX, TYYHT3MW XOnBOOTOM YYCCaH acyyanbir Tyxan byp
WnnaBapnax axunnax 6ypaH apxuir TeneeneH yaupgax 3esneng onrocyran.

AMY XK 6a 3BapruH UHeecTmeHTC XXK-uiH xoopoHg Gawryynargax Harrrax

rapasHa AMY XK-wir Teneerk rapblH YCar 3ypax apxuar [ynusTtrax 3axupan
(U.3pasHabunar)-g onrocyrai.

AMY XK-p OBsprpuiH  UNHBecTMeHTC XXK-UAr Hartrax 3amaap eepu4neH
Banryynaxtan xonbootonroop MoHronbiH xepeHrninH Bupxx GonoH CaHxyyruiH
30XMLyynax xopooHa xon6oraox XypMblH Aaryy M3A43r43X, 3eBlUeepen aBax, yH3T
uaacHbl OypTrang eepunent opyynax, Liaapgnarataii Gycaj apra Xamxas asu
axvnnaxeir N'ynuatrax saxupan (L. OpaaHabunar)-a gaanracyrai.

AMY XK-n 3B3prpuintH NHBecTMeHTC XXK-UAr HarTrax 3amMaap KOMNaHunr espuneH
Ganryynax, AMY XK-uiiH xaantrai xyp3aHp HIMXK raprax Oy xyebuaar 6ypTrax
wuirasapuiar  CaHxXyyrMiH — 30XMuUyynax Xopoo 36BLUESepPeH, HAManT XyBblLaa
BYPTrorAcaHNn aapaa KOMMNaHWAH [YPMUAH HIM3NT, eepunentuir OyHbl emd,
YnceiH BypTranuitH epeHxuil rasapT xaHaax bypTryynax, WwaapanaraTai Gycan apra
X3MXK33 aBY axunnaxbir ['YALaTrax saxupan (L. OpasHabunar)-a gaanracyrai.

-
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BASiny v daniamy

ANY XK-nitn Xy:sl'-'é'.ugl 3, 333MLTIANIH SemKuT Byc
2017 oHbl 08-p:capeit18-Hbl 8APMIH XyprsIH
A _too1 TortoonsiH HArAYra3p xascpanT

T KOMMAH

HIT. EpeHxuit 3yin

1.1 OHaxyy AMY XK-g 3B3prpuiit uHBecTMeHTC XXK-nilr Harmrax Tecen /uaawung “Tecen” rax/ He
ANY XK-p OBaprpuitH MIHBecTMEHTC XXK-Wilr HarTraxasp KoMMaHuitH Tyxal XyynbA 3aacHbl
Aaryy HIrTraxX LUMWAB3P raprax, KOMMaHWAr HarraxX Hexuen, >Xypam, Hargax Ganraa
KOMNaHWAH YHAT uaackir HarTrax Baiiraa KOMNaHUIAH YHIT uaac, Gycan XOPOHres XepByynax,

KOMNaHWAT HIMTraCeHTaA XONGOTAOH YYCOX XyBblLi@a 333MLLUMMONIAH IPXUNT  XIPINKYYNIX
BonoH xonGoraox Bycan axvunnaraar 30xuLyynaxag YArnargaHs.

1.2 KomnanuiiH yiin axunnaraar 30rcoox, TYYHUA 3pX, YYP3r, xapuyunarbir eep KoMnaHug,
WAIMDKYYN3XUIAT KOMNAHUAT HIMTTaX raHa.
Harrrax komnauuitH Hap: AMNY XK
KomnanuiH xasr: Monron Ync, YnaaH6aatap xor, XaH-Yyn ayypar, 2-p Xopoo, YuHrucuiiH
epreH Yenee, BepunH Gainp
Haraax 6yv koMnaHuiH H3p: 3B3prpuiiH MHeecTMeHTe XXK
Komnanwin xasr: MoHron Ync, Ynaaubaatap xor, XaH-Yyn pyypar, 2 pgyraap Xopoo,
YnHrcuiiH eprex Yenee 48/1, Kanutan xays 4 Ayrasp gaexap

1.3 KomnaHnuith Tyxait xyynuith 20 pyraap syinuiti 20.2-p 3aanTbix Aaryy Hargax 6anraa 6onox
HArTraX Gairaa KomnaHWiH TeneeneH yaupaax 3eBMNeN Hb KOMAAHWAT HIFTFax Tyxam
WAAABIPUIAH Tecen GOMOH KOMNaHWAr HArTraX rapasr KoMMNaHu Tyc OypuiH xyBbLaa
333MLLMTYANIAH Xypang opyysK LUMAABIPNYYIISX Hb KOMNAHWIAT HAMTFaX 3pX 3Y/H yHA3C BONHO.

1.4 KomMnaHuir Hartrax yin axwvnnaraa Hb MoHron YnceiH KomnaHuiin Tyxah xyynb, MoHron

YncbiH YHIT LaacHbl 3ax 3337WAH Tyxaut Xyynb GornoH Gycap xonGorpox xyymb xypama
3oxuuyynargad XUAraaHa.

XOEP. Tecnuith au xon6oraon

2.1 ANY XK-1itH 0400ruiiH XyBbLaa 333MLWLMIYA3A y3Yynax a4 xonborgon:
2.1.1. Harx xyBblLaaHs HOrooX awwmr ©CHe;

2.1.2. XysblaaHbl Tesnepen Byypy, xepeHre opyynaryapbiH COHVPXON  H3MA3r4CoHIdP
XyBblLiaaHb! X6pPBOX YagBap HIM3rA3H3;

2.1.3. KomnaHuiiH 3acarnan onoH YNCbIH XULIUIT XYp4y, XyBbLa@a 333MLUMMYAWIAH 3pX aLumr
Xxamraanaraax 6agan ynam caimxupHa.

2.2. KomnaHuiH xerkung 60moH X3p3arnard, xapunuardaag y3yynax ad xonborgon:
2.2.1. BYC HYTIUIH X3MX33HUI KOMMaHN 6ONHO!

2.2.2. Yin axunnaraaHbl cuHepry YYCrax samaap 3apansir 6yypyynHa;
2.2.3. Xapunuary, Xaparnar4aag, LUMAASr OYTI3rA3XYYH, YANUNATaar XypraHa.



2.3. MoHron YncblH HUAramM aguidH 3acarT y3yynax ad xonborgon:
2.3.1. TaTBapblH OPrIOro 6cHe;

2.3.2. OKCMOPTbIH OPNOro HIM3rA3X, UMNOPT ByypHa;
2.3.3. busHecuiH caitH Typlunara HyTarLumx, AMBEPCUgUKaLMA XyBb HIM3P GOMHO.

NYPAB. KomnaHuyabiH TaHunuyynra

3.1, Hartrax 6aiiraa komMnaHWiiH TOBY TaHUNLyynra

ATY XK Hb 1924 oHp aHx yycraH GairyynaracaH 6ereeg apxu, CnvpT, Wwap awnpar, yC yHOaa, cyy,
CYYH OYT33rasxyyH, Xyychuil yiinasapnan, 6eeHuil xyaannaa, ragaag, Xyfaangaadsi YMrnanasp
YAN axvnnaraa spxanaar XyynuitH aTtrasg tom. AlY XK-uitH xyebLiaa Hb HUATAA apumkaanarggar,
HI3NTTa XyBbL@aT komnaHun 6a 2017 oHbl 03 gyraap capbiH 09-Hbl Galipnaap 3785 xysbuaa
333MLLMIYMATIN, MOHIOMbIH XOPeHriiH Bupxua BypTranTait YHAT LaacHsl GypTranuitH Harayrasp
(1) aHrunang 6artax komnaHu tom. OpocklH xonGooHb! yncasa GypTranTan Mrana XXK, Vx Bputatibl

HaracaH BaHT yncap 6ypTrantait YnuHrucxaaH nHTepHawHn XXK rax 100 XYBUIH 333MLUWIT GYXWiA
XOEP OXVH KOMMNaHMTaM.

3.2.  Horpax Gaitraa KoOMNaHWH TOBY TaHWNLynra

IB3prpuitH UksectmeHTc XXK Hb MoHron YnceiH xyynuiix Aaryy 2017 oHbl 04 nyraap capblH 27-
Hbl eaep YyycraH GairyynaracaH “Tecen xeTenBep xaspamkyynax, [agaan xygangaa,
MeHexXMeHTVAH 3eBneree erex” uMrNanaap Yitn axwnnaraa IPXaNA3r XyynuiAH 3Trasg oM.
3OBaprpuiiH UHBecTMeHTc XXK Hb CuHranyp yncbiH XyynuwiH paryy yycreH 6airyynaracaH
XaitHekeH Asua [MMacudpmuk MreSIta, MoHron ynchiH XyynuiH Aaryy yycraH 6anryynargcaH
MoHronuaH Basapux Wnsectmentc XXK (Lynxnait rpynn XXK-MAH OXMH KOMNaHW) r3CoH XO&p
XyBbLiaa 333MLLMMYNATIN BonHo. 3BaprpuitH MueecTMeHTC XXK Hb MoHron YNCBIH XyYnuiH paryy
YYCraH GairyynaracaH xyynuiH atrasayyn 6onox AMY Tpenanur XXK, Ynaar6aatap crimpt XXK,

Hatyp arpo XXK, Cunranyp yncein xyynuitH Aaryy yycraH bairyynaracaH MoHronuaH Basapuxc
Komnanu Mre.NITA racaH komnanuy el 100 XYBUIH XyBbLi@ar 333MLLA3r.

AOPO6B. KomnaHnyabiH xyBbLaa 33aMWUrYaQnuinH oyTay

4.1.  KoMmnaHuiir HarTrax 3amaap eepuneH Gaiiryynaxas Xamaapargax KomnaHuyAblH XyBbLaa
3IMLLMIINA, TOArI3PUAH XYBb 333MLLNNIAT OOPX XYCHAITYYAI3P Xapyynas.
a. Hartrax 6aiiraa KOMNaHWIAH XyBb 333MLUM:

AMNY XK ]
Ne XyBblLiaa 333MLMrY SN Wnpxar FapAseaH Huir
XyBb YH3

1| Tyyn UnTepHawnn XXK 51.72% | 384,231,000 | 42 | 38423100

2 | Wit Alliance limited 20.09% | 149.266.000 [ o4z | 44 926 600

3 | FonomT Bank XXK 19.91% | 147890867 | 442 | 14789087 |

4 | Bycan 8.28% | 61489133 | .,z 6,148 913
Hunt 100% | 742,877,000 | 0.1% 74,287,700<‘




b. Haraex Gaiiraa koMnaHWinH XyBb 333MLIWIT:

3B3prpuitH UuBecTmenTc XXK

— ¥ :
Ne XyBblLiaa 339MLWMMY SEELDL Wnpxar OPraCcaH Huwat
XyBb yHS | )
XaiiHekeH Asua Macuduk . j
. 781 1000% 280,036,781,400
1 Mre. Jita (XAMN) 82.82% | 280,036,78 | 400
MoHronuaH Basapux 0 ‘ '
. 0,21 1000% 58,090,218,600
2 nHBecTMaHTC XXK (MBW) 17182 )198.020,2{19 _0 |
Hwir 100% | 338,127,000 | 1000F% | 338,127,000,000

TAB. KoMnaHWr HarTrax Hexuen, Haraax 6aitraa KOMNaHWH YH3T UaacbIr H3rTrax 6anraa

5.1.

KOMNaHWIH YHIT uaac, 6ycaz xepeHrea Xxepeyynax

AMY XK-nitn TeneeneH Yaupaax 3esnenuit 2017 oHbI 07-p capbiH 06-Hbl 64PUIH XypIibIH
17/22 TOOT TOrTOONOOP XaanTTam XypasHa, Har BYp Hb 10 MEHreHWii HIPM3caH YHATHN
321,304,553 WmMpXar SHrUWAH XyBbL@ar HIMX rapraH 3BaprpuitH MHeecTmeHTe XXK-nitH
XyBbLaa 333MLUMTYASA I3BMLLYYNCHIZP OBIPrpuitH MHBECTMEHTC XXK-Wilr Hartraxasp

X3ManuUax, yr acyyAanbir XyBbliaa 333MLUMMMAWIAH 335kuUT Byc xypraap XananuyynaH
LMAAB3APIYYN3X33P TOrTOOCOH.

-

XaHw: 317 Terper

| —— e
”“ £
\V r/ 3B3prpuiiH HBECTMEHTC -\ ]
HarTranuiH emHex XXK-MHr HIrTraxasp Hamx .
HarrtranuiH aapaax
ARy XK XyBbuaa raprax ANY XK

XyBblaaHbl T00: 742,877,000 XysbUaaHbl Too: 321,304,553 |

& ~ |
H3pnacaH yHa: 10 meHre Hamx raprax 6yi xyabuaaHbl m XyBbLaaksi To0: 1,064,181,553 |
6 capbIH XUrHICOH gyHAaXK HIPMACIH YH3: 10 MeHre |

HapnacaH yHa: 10 meHre

Hamx rapras Gy xysbLaaHbl
YH3:1,052.35 Terper

\

9.2 Harpax Gaiiraa 3Baprpuiti MHecTMeHTe XXK-1itH XOPOHMUAH X3MX39

XyBb Hui ; ‘

Ne A33aMLmK Gyit KOMNAHMIAH Hap 333MLWNUNH MR XOPaHMH
X3MX33 AYH '

1| ANY TpeiguHr XXK 100% 43,067,000,000

2 | Ynaan6aatap cnupt XXK ) 100% 12,388,000,000 |
3 | Hatyp arpo XXK 100% 35,316,000,000 |
4 | MoHronuax Basapuxc Komnanu MTe. JItg 100% 247,356,000,000 |
Huat | 100% 338,127,000,000 |

5.3 KomMnaHuiir Hartrax samaap eepuneH bairyyncHaap AMY XK-uitH XyBbLaaHbl TOO, XYyBb
HWANYYNC3H XepeHrs, xyBbLaa 333MLLMMYAMIAH BYTIL, XOPeHreHA Aapaax eepunesnT XWAraaHs.

KomnaHuiir HartracHasp AMY XK Hb Har Byp Hb 0.1 Terper Gyoy 10 MeHreHui H

5.3.1  XyBbLiaaHbl TOO LUMPXIMIH espunent:

3PN3C3H YHITIN

321,304,553 wmMpxar 3HruiiH XyBblLaar xaanTrail XypasHA HAMX rapraH HwiT 1,064 181553



WMpXar SHrMAH xyebuaa, 106,297,474.30 TerperviiH XyBb HUANYYNC3H XepeHreTa 60nHo
(ogoorniH 6ananaap AMY XK Hb 1,206,810 wmpxar xanaacHsl xyBbLiaaTan).

ATY XK-uH 3HrMiH XyBbLaa BMap

lapracaH xyBbLaaHbl TOO: 742,877,000 | 69.81&
| Hamx raprax XyBbL@aaHbl TOO: 321,304,553 | 30.19%
B Hamx zapeax 6yl xysbyaaz dapaax 2 3ma33d30 333MWyysIH3. YyHO:

Too wupxar | XysBuap

XAl 266,091,981 25.00%
[ MBU 55,212,572  5.19% |
HartracHuin papaax HUAT xyBbLi@aHb! TOO: 1,064,181,553 1(_)0.00"/7‘

5.3.2 XyBbLaaHbl YHUAH M3433N30;

KomnanuiH Tyxai xyynuith 55 gyraap 3yinuiH 55.1-4 3aacHbl garyy Hargox Gairaa OB3prpuiiH
NHBecTMeHTC XXK-niAH xyBbLaa 33amwmraug AMY XK-uiAH Harnk xysbuaar 1,052.35 Terpereep
TOOLOH XyBb 333MLUWH, KOMNaHWIAT H3rTraxuir caHan 60MrocoH.

AMY XK-uiH KomniaHwiH Tyxai xyynuiin 55 pyraap syinuiH 55.8, 55.9 3aanTyyabir YHA3CM3H
TeneeneH yaupaax sesnenuitd 2017 oHel 07-p capbiH 08-Hbl eapuitH 17/22 Toot TOITOONo0p
XaanTrait XypasHA HaMX raprax Byt xyBbLaaHbl yHuir 1,052.35 Terper 6aiixaap TOrTOOCOH.

Yayynanrt ; YH2
_XysbuaaHu XaanTbIH XaHw /2017.07.05/ | 316
6 capblH XUrHIC3H AyHAax xaHLw /2017.07.05/ I 317
[aHcHbl yH3 /2016.12.31/ ‘ 192.74
Hamx raprax xysbL@aHbl yYHa: ' 1,052.35

5.3.3  Harpnuith fapaax AMY XK-witH 33a1lMH eMunitH eepunent:

AIMTY XK-aac 321,304,553 WMpxar aHrUitH xyBbLa@ar Har Bypuir 1,052.35 TerpervitH YHaTal HaMmx
rapraH, 3e3prpuiH ViHeecTMeHTC XXK-UAr HArTracHaap KOMNaHWAH 334UiH oMy 338,127,000,000
TOrpereep HaMIrAsXK, HANK XyBbLUaaHbl AaHCHbI YHI 2.3 aaxuH ecexeep HaiiHa.

XyBbLaa H3MX | XyBbLiaa HaMX XyBbLlaa HOMX |

rapraxaac emHe raprax | rapracHbl gapaax
apracaH xyBbLiaaHbl Too 742,877,000 321,304,553 1,064,181,553 |
Xyesuap - 69.81% 30.19% | 100.00% |
O30WAH eMYUIAH gyH 143,185,471,800 | 338,127,000,000 ' 481,312,471,800 |
| XyBbLaaHbl aHCHbI YH3 192.74 1,052.35 45228 |

5.3.4 HaranuitH gapaax xyBb 333MLUMAUAH ByTau;

ATTY XK-aac 321,304,553 MpXar 3HMiH XyBbL@ar HaMX raprad 3B3prpuitH MreectmenTte XXK-
WAH XyBbLiaa 333MLUMIYA3L 933MLLIYYNHA. HArTracHWi Aapaax xyBblLiaa 333MLUMMYANIAH eepynenT:

Hamx Hamx Hamx Hamx
Ne | XyBbuaa 333Mwury XyBbLlaa XyBbllaa XyBbllaa XyBbllaa
rapraxbiH rapraxbiH rapracHsbl rapracHbi




OMHOX OMHeX Aapaax Aapaax
XyBbliaaHbl XyBb XyBbLaaHbl XyBb
WKpxar 333MWMN WnpXar 333MWMN
1 )T(i’(y; (RICIEERTL 384,231,000 51.72% | 384,231,000 36.11%
2 | Wit Alliance Limited 149,266,000 20.09% | 149,266,000 |  14.03%
3 | FonomT Bank XXK 147,890,867 19.91% | 147,890,867 13.90%
MoHronuaH Baapuxkc
. : 55,212,572 5.19%
a MHBecTmerTe XXK ’
5 | fanHereHiAana - -| 266,097,981 25.00%
Macudhuk MNre JTa ) B 1
g | Byeaa (.. xyseuaa 61,489,133 8.28% | 61,489,133 5.77%
333MLIMIY) ] _ 1
Hut | 742,877,000 | 100.00% | 1,064,181,553 |  100.00%

3YPTAA. KOMNaHWIAT H3ITrac3HT3# XONGOrAOH YYCax XYBbLaa 333MWKUIYaUAH IPXUIAT
X3P3ANKYYNax

6.1 Hamx raprax Gyi xyBbuaar TapryyH 3anxua XyaanaaH aBax 3pX. XyBbLiaa 33oMWNrAs
H3MX rapraxc Oy XxyBbuaar TIpryyH SrKuA XyAanfaH asax SpXWAr J4myyrax 3caxuiir
XyBbLiaa 933MLUMIANIAH 33MKAT 6yC Xypraap XamafLyynaH, caHarbiH 3pXTaN XyBbLAA
333MLUMIUAUIH CaHanbiH ANANIHX ONOHXOOP CaHanaap LUMNABIPIIAHS.

6.2 Komnanup xyBblaaraa spryynaH XxygangaH —asaxeir waapaax 3px. Xysbuaa
33IMLLMTYANIAH Xypnaac KOMNaHWIAr HIrTrax 3amaap eepuneH Gairyynax, xaantrai xypasHg
H3MXX XyBbUaa raprax LUMWABIP rapcaHTail xonGorgyynaH KomnaHuiiH Tyxan xyynuiiH 53
Ayraap 3yinuiin 53.1.1, 53.1.2-f 3aacHbl aaryy xyBbLaa 33aMLLMMY Hb KomMnaHua XxyBbLiaaraa
SPryynaH XyAanaaH aBaxbir Waapgax apx yycHa.

6.2.1 XyBbUaa 333MILINMYOUIAH Xypnaac HIrTrax, xaantrai XYP33HA HAMXK XyBbliaa raprax
LUNAABIPUIAr rapcaH eApeep, XyBblLaa 333MLLUM4A KOMNaHWA, XyBbliaaraa 3pryynaH
XyAanaax Luaapfax 9pX YYCCOH rax y3ax Gereep XyBbLaa 333MLLMMMANIH Xypang
OPONLoOryiA, XyBbLiaa 333MLUNMYAWAH Xypani OPONUCOH 4 3cpar caHanTaii BancaH
XyBbLiaa 333MLUMIHMA Hb KOMMaHWac XxyBbLi@aar 3pryynaH xyaanaax asaxbir Wwaapaax,
XyBbLiaaraa KomrnaHuma xyaannax apxTai.

6.2.2 KomnaHu xysbLaa 93IMLUMIYANAH XYPIbiH LUMAABIP rapracaH eapeec Xonw axnisiH 30
eAPUAH [OTOp XyBblLl@aaraa 3pryynsH xyaangaH asax Waapanarbir KOMMaHu A3ap
Bu4rasp xynasH aBHa.

6.2.3

XyBbLiaa 333MWNMYUAH XYPNbIH WMAABSP rapcad 8Apeec Xohw axnbiH 30 eapuitH

AOTOP  LaapAax 3pX X3P3nKyyrnax XyCanTWAr Wpyynasryii Toxuongona XyBblUaa
933MLUMIY33P X3BISP YNASX CaHANTAN K Y3HI.

6.3 CaHxyyruiH 3oxuuyynax XOPOO Hb KOMNaHWMUI HArTrax, xaanTrail XypasHa HIMX raprax oymn

XyBbLi@ar OypTraxuiir 3eBLIEBPCEH TyXal LWWMAAB3PUIAr rapracHaap KoMnaHu XyBbLaa
IIIMLUNTYAUIAH SPXUIAT XIPINKYYNAX HEXLIeN BYpA3H?.



AONOO0. Tecnuir ryiuaTrax, HArTrax yun axuwnnaraar ayycrasap 6onrox

7.1 KomnaHuir Hartrax yin axwnnaraar TeneeneH Yaupaax 3eeneneec TOMWIIOTACOH KOMWCC
PXN3H ryNLUSTIoHS.

7.2Komnce Hb HIrTrax acyyanbir XyBbuaa 333MLLMMYAWiH  xypan /X3X/-aap XananusH
GarancHaap MoHronblH XepeHrnitH Gupx, CaHXyyruitH 30XULYYnax XOpooHA XYPIYYRoH 30XM1X
3eBLLeepen, WWAAB3PUAr rapryynax, XOpoOoHbl LWMAAB3P rapaH Tecen X3apankimk ayycTan
OypTranuiti  eapeepx xyBbLiaa 33aMLIMMYAWIAH BYPTran, cyaanraaHn YHASCISH TechuiH
TOOL00, Cyaanraar ASNrap3Hryirasp raprax, TaPryyH 33/mkuHA XyBbLaa XyaanaaH asax 6onoH
XyBbLiaar 3pryynsH xyaanaaH asaxbir WaapAax 3pX YYCC3H XyBbLi@a 333MLLMIA3L TyXaiiH 3px
YYCC3H TyxaW, TYYHUIAras X3pankyynax >XypMblH Tanaapx M3aa3nnuiir XYprax, apxaa
X3PIPKYYNIX XYCANT rapracaH XyBbLaa 333MLUMMYAWMIAH XYCINTUAT XSHaH XYN3sH aBy
Batanraaxyynax, KOMNaHuitH xysbuaaHsl 6ypTran 60MoH AYP3MA 30XUX 66p4nenTUir opyynax
33p3r TeCes X3panKkyYNaxTah Xon6ooTon Byxuii N apra Xamxad aBy XapanKyYITHS.

7.3 CaHXYYrMiiH  30XULYynax XOpOOHbI XaanTTai XYPIaHZ HIMXK XyBblLaa rapraH KOMNaHWAr
HAMTTIXWIAr 3eBLUGEPCOH LIWMIAABIP rapcaH eapeec axnaH Tecen GypaH X3P3INKWXK, XyBblLaa
A3IMIUMIYAUAH  IPXMAM  XIPIDKYYIK, KOMMAaHWAH  XyBbLiaaHbl OypTran, VH3T UaacHbI
Oypayynbap, Aypsma  OpcoH  eepunenTyyavir  xon6orgox TOPUAH  3axupraaHbi

Bairyynnaryyaan 30xvx XypMbiH Aaryy OypTryyncHasp Hartrax yin axunnaraa ayycrasap
OonHo.

---000---
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This MERGER AGREEMENT (hereinafter the “Agreement”) is made on between:
OHaxyy HAITraX rIP33 (yaawwvg “I'apaa” rax)-r -Hbl 646ep:

APU JSC, a joint stock company incorporated in Mongolia and having its registered address at
Mongolia, Ulaanbaatar, Khan-Uul district, 2 khoroo, Chinggis Avenue, own building (state
registration number 9010001005, registry number 2702673) (hereinafter “APU”); and

H3r Tanaac,

MoHron ¥Ync, YnaaH6aatap xoT, XaH-Yyn gyypar, 2 gyraap Xopoo, YMHrMcumH epreH 4ernee
eepuiiH 6anp-6ypTrargcaH xasartanm, MoHron YncbeliH xyBbuaaT komnanu 6onox AMY XK (yncbiH
oypTranuinH ayraap 9010001005, peructpuiid gyraap 2702673) (uaawvg ANY” rax);

Evergreen Investments LLC, a limited liability company incorporated in Mongolia and having its
registered address at Mongolia, Ulaanbaatar, Khan-Uul district, 2 khoroo, Chinggis Avenue 48/1,
Capital House, 4 floor (state registration number 9011672052, registry number 6178847)
(hereinafter “Evergreen”),

(collectively, the “Parties” and each, a “Party”).
Heree Tanaac,

Mouron ¥Ync, YnaaHbaatap xoT, XaH-Yyn OyypryuviH 2 gyraap Xopoo, YWHrucuiiH epreH 4eriee
48/1, Kanutan xay3 4 ayrasp pasxap OypTraracoH xasartam, MoHron YncblH xssraapnaraman
Xapuyunaratanm komnaHu 6onox dBaprpunH UHBectMeHTc XXK (YncbiH OypTranuiiH gyraap
9011672052, PeructpumH pyraap 6178847 (uaawung “IBIPrpunH” r9X) HapblH XOOPOHA
Gawryynas.

RECITALS

YOUPTI AN
Whereas:
Tanyya:

1) In accordance with resolution No. 2 dated 10 June 2016 by the Authority for Fair
Competition and Consumer Protection, and expert conclusion No. 5/16 dated 13 June 2016
by the State inspector for Fair Competition and Consumer Protection, the Merger to be
undertaken through transferring of the shares of the below-listed companies into APU
ownership has been approved;

LWynapra epcenfeeH, xaparna rymnH Tenee raspbiH 2016 oHbl 06 gyraap capbiH 10 -Hbl
edpvinH 02 pgyraapta TOrToosl, yr Torroong yHOscnacaH LUWypapra epcengeeH,
X3ParnaryminH Ternee raspbiH ynceblH 6anuaaryuinii 2016 oHbl 06 Ayraap capbiH 13 -Hbl

eopunH 5/16 pyraaptaW OYrHINT33P H3P AypAcCaH KOMMaHWyAblH XyBbuaar AlY-g
eMUnYYIaXTal X0N60o0TONroop HArA3X YN axunnaraa siByynaxbir 36BLLEOPCOH 6OMOXbIT :

2) The above-described Merger has been approved by the resolution/s No. [e] by APU
Extraordinary Shareholder Meeting held on [e], 2017;

Nasp aypacaH Hartrox yin axunnaraar ssyynaxbir 36eBlIeepceH AlMY -uitH xyBblaa
333MLLNrYANIAH 2017 OHbI [e] capbiH [e]-HKI 6APVUIH 33MKUT BYC XYpribiH [e] TOOT LIMINAB3IP
OOMNOXbIT;

3) The above-described shareholder meeting resolution No.[e] dated [e] approving the Merger
has been lawfully adopted;



Hartrax rapaa
Xyynac 63-uiH 4

Noop aypacaH Hartrox Yin axunnaraar SIBYynaxellr 36BLIEGPCOH  [e]-nilH XyBbLAA
33oMWmryunH 2017 oHbl [e] capbiH [e]-HUI 6OPUVH [e] TOOT WMMABIP XYYIMWH Aaryy
rapcaH 60noxoir;

APU Board of Directors has issued Resolution No.17.14 dated 20 March 2017
recommending to the Extraordinary Shareholder Meeting to consider and approve the
reorganization of APU through spin-off of the dairy production operations.

2017 oHbl 3-p capblH 20-Hbl eapuiiH 17/14 TooT Tortoonoop AMY-ruinH TeneerneH yavpaax
36BMneneec caHan opyyncHbl garyy AMY-ruiH cyy, CyyH OyTOarasxyyH ymnaBapnax ymn
axunnaraar Tycraapnax 3amaap eepuneH 6awryynaxbir 3esweepceH AlMY -ruiiH xyBbLaa
333MLWLNrYaniiH 2017 OHbl  [e] capbiH [e] —HWiIT ©4PUAH 33MmKnT ByC XyprbiH [e] TOOT
wunasap (uaawwua “Tycraapnax WUUABIP” rax) XyynuiH garyy rapcaH 60mnoxbir;

In accordance with the loan agreement signed between APU and the European Bank for
Reconstruction and Development on 14 December 2012, APU has obtained the bank’s
consent to APU’s reorganization through merger;

AIY Hb EBponbIH caprasH 6ocronT xenknuiiH 6aHkTan 2012 oHbl 12 ayraap capbiH 14-Hbl
enep OauryyncaH 3393MMWH r3pasHA 3aacHbl garyy AlY-r Hartrax 3amaap eepusieH
Gaviryynaxag LWwaapAanararai 3eBLUeepnnir Hap AypacaH 6aHkHaac ascaH 60MoxbIr ;

In accordance with the loan agreement signed between APU and the Credit Suisse bank
on 25 February 2013, APU has obtained the bank’s consent to APU’s reorganization
through merger; and

AMY Hb Kpegut Csucc 6aHktam 2013 oHbl 02 gyraap capbliH 25-Hbl ©46p 6%17|ryyncaH
333MUAH  3Pa3HA  3aacHbl garyy AlY-r Hartrox 3amaap eepuneH Oaiiryynaxapg
LWaapanaraTan 3eBLUeepnMIAr Hap AypAcaH 6aHkHaac aBcaH 6GOnoXbIr;

An independent valuation has been carried out by BDO Audit LLC in relation to APU’s
reorganization through merger, and the report dated [e] has been received.

AMY-r Hartrox 3amaap eep4iieH bairyynaxran xonbootoiroop BAO Ayaut XXK.-pap
YHOMraa XuUnrax YHINrasHWM TawnaHr XynaaH [e] [orHOo] aBcaH 6onoxbir TyC TyC
TOMAOIrnNa) 6anHa.

ARTICLE 1. DEFINITIONS
1-P 3YUI. H3P TOMBEO

In this Agreement (including the Preambles) terms listed below have the following meaning:
Quoxyy 9p3s (YaupTran xacrvir oponuyynaH)-yua napaax Hap TOMbEOHYYA Hb A00PX
YTTbIr UNSPXUNTTHI:

APU Charter means the current effective charter approved by the APU Annual
Shareholder Meeting convened on 22 April 2016, and registered by the State Registration
Authority.

ANY-runH Oypam ragar Hb AlY XK-unH xyBbuaa a3amwmrdgmind 2016 oHbl 04 gyraap
CapblH 22-Hbl ©OPUNH 33MKUT Xypnaap 6atamk, YBI-T OypTrargcaH, Xy4uH Terengep
ynunmk 6aviraa AypMUAT XamnHa.
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APU Charter Amendments means amendments to the APU Charter, in the form set out in
Appendix A, considered and approved by the APU Shareholder Meeting.

ANY-runH QypmuinH Hamant ©epunent ragsr Hb AMY XK-uiH XyBblLaa 333MLUNMYANIAH
2017 oHbl [e] AYrasp capblH [e]--Hbl 6APUNH 33IMKMT Byc Xypnaap XxananuaH Gatancad
OYPMUNH HIMBMNT ©6pUNenTUAr XarH3.

APU Group Companies means APU, Chinggis Khan and Grand, and APU Group
Company means any one of them.

ANY Ipynn Komnanunya ragasr He AlY, YnHrnc XaaH 6onoH pang-bir xanax 6a ANY
Mpynn KoMnaHwu ragar Hb 9AraspuiiH anb HArMNM X35HI.

APU Shareholder Meeting means the APU Extraordinary Shareholder Meeting convened
on [e] 2017 at which meeting the APU Shareholders shall vote, inter alia, on the approval
of this Agreement, the Merger and amendments required to be made to the APU Charter to
implement the same.

AMY-nnH XyBbuaa d3amwmnrygmnH Xypan rogar Hb 2017 oHbl [e] capbiH [e] —HMIA efep
xypangaH [apas, Hartrax axunnaraa 60M0H TYYHUI HeXUen, XXypMbIr TycracaH Hartrax
Tecen, AMY -uiH JyPMUIAH HIMAMT ©epynenTunr xananuasH 6atancaH AllY -ruind XyebLaa
933MLUMIMYANNH 33IMKUT BYC Xyprbir XarHa.

APU Shareholders means any person holding APU Shares and registered as a member in
the APU’s shareholders registry and having the APU’s share accounts with MCSD.
ANY-ruiiH XyBbLaa 333MWMrYng ragar He AMNY-ruiid Xyebuaar a3amwmk 6yn, MYTXT-g
ATTY-r1itH XyBbLiaa 333MLLNY33p BYPTT anTai 6ereen AaHC ByXun aTraaanmnr XanHa.

APU Shares means the common shares in the capital of APU.
ANY-ruiH XyBbuaa ra3gar Hb AMY-ruitH OypMUWH caHr Gypayymk Oyh HWWAT SHIUiAH
XyBbLiaar XasHa.

APU Trading means APU Trading LLC, a legal entity incorporated in Mongolia with a
registry number 5105935.
ANY TpenauHr ragar Hb MoHron YncblH XyynuiiH garyy YYCraH GawryynaracaH XyynuinH

a1raag 6onox 5105935 peructpunn gyraaptam “AllY TpengmHr’ XXK-uir xanHa.

APU Trading Assets means the assets listed in Schedule 4 hereto which are lawfully
owned by APU Trading, and with book values as of the date of the latest audited balance
sheet.

ANY TpenanHruinH XepeHre rogar Hb AMY TpeiauHruinH Xyynb écHbl emMureng Gariraa,
[opas Ganryynargax enpeec eMHe rapracaH XamruiH CcyyruriH CaHXyYrmnH Tawunadg
TycrargcaH XascpanT 4-T 3aacaH XOPeHTYYAUUT X3IHS.

Chinggis Khan means Chinggis Khan International Limited (a legal entity incorporated in
England with a registry number 07445574).

YuHrnc Xaan ragort 07445574 ToOT peructpuiH pgyraaptan Wx bBputanu, Ymapg
MpnaHablH HargcaH BaHT yncblH XyynuinH paryy yycraH ©GamryynaracaH YuHruc Xaad
WHTEpH3LWHN JTIuMUTEa-nir XanHa.
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Company Law means the Company Law of Mongolia, as in effect as of the date of this
Agreement and as may be amended from time to time.

KomnaHuiH Tyxan Xyynb ragsr Hb aHaxyy [opaar GavryyncaHd egpuinH bananaap xy4vH
Terengep yunuumk 6yn, Tyxam 6ypT HOManT eepunent opyynax ‘KomnaHuiH Tyxan”
MoHron YncbIH Xyynnnr XanHa.

Depod means Depod LLC, a legal entity incorporated in Mongolia with a registry number
5247438.
Oenop ragar Hb MoHron YncblH XyynuilH garyy YYCroH 6anryynaracaH XyynuinH aTrasf

6onox 5247438 pernctpunH gyraaptan “Oenoa” XXK-uinr xanHa.

Depod Assets means the assets listed in Schedule 8 hereto which are lawfully owned by
Depod, and with book values as of the date of the latest audited balance sheet.

OenoabiH XepeHre raaar Hb [enoabiH Xyynb écHbl emunens 6anraa, [9paa baviryynaragax
©[peec eMHe rapracaH xamruiiH cyy/IMAH CaHXyYruiiH Tannadg TycrargcaH Xascpant 8-p

3aacaH XepeHryYAUNT X35HS.

Evergreen Common Shares means the common shares of Evergreen as provided for in
the charter of Evergreen, and with the characteristics and rights as provided to common
shares in the Company Law, with a total number of authorized and issued shares being
338,127,000 as at the date of this Agreement.

OBIPrpunHUM DHIMMNH XyBbLaa ragar Hb 3Haxyy [9paar 6aunryyncaH egpuiiH 6aranaap
OBaprpunHuiA [IypMasp TOrTOOCOH KOoMNaHUH Tyxaw XYynuHAO 3aacaH 3HMUIAH XyBblL@aaHa
XaMaapax LWWHX 4YaHap OGOMoH 9px aryyncaHd, 3apnacaH 6ereef rapracaH HUAT
338,127,000 Wwunpxar SHrMNH XyBbLiaar XanHa.

Evergreen Shareholders means MBI and HAP.
OBaprpuiHun XyBbLaa 33aMwmrymg ragar Hb MBU 60noH XAlT-uir xanHa.

Extension Period has the meaning given to it in Article 5.6.1.
CyHracaH xyrauaa ragart 5.6.1-p 3yvnz 3aacaH yTrbir aryynHa.

FRC means the Financial Regulatory Commission, a government organization of Mongolia
responsible for maintaining financial market stability, regulating financial services and
monitoring of legal compliance.

C3X ragar Hb CaHXYYrMWH 3ax 393MWAH TOrTBOPTOM Ganmanbir XaHrax, CaHXyYruinH
YANYUNTIar 30XMUYYNax, Xyyrb TOITOOMXMWIAH OWMENanTag XAHanT TaBuX uur YYPSrTai
MoHron YrcelH 3acruiiH raspbiH apx 6yxXui Gairyynnara 6onox CaHxyyruiH soxuuyynax
XOPOOT X3SH3.

Grand means Grand LLC, a legal entity incorporated in Russia with a registry number
1082468003672.

FpaHa mgarmr OXY-biH XyynuiH pgaryy YYCreH banryynargcaH 1082468003672 ToOT
peructpuiiH gyraaptan 'paHg XXK-uir xanHa.
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HAP means Heineken Asia Pacific Pte. Ltd. (Company Registration No. 193100007K), a
company incorporated in Singapore and having its registered office at 459 Jalan Ahmad
Ibrahim, Singapore 639934.

XAN ragar Hb 459 Jalan Ahmad Ibrahim, Singapore 639934-g OYPTroracaH xaartam,
CuHranyp yncblH Xsi3raapnargman xapuyunaratanm komnaHu 6onox XanHekeH Asna
Macudbuk Mre. JIta-r (Peructpuind gyraap 193100007K) xanHa.

HAP Asset Companies means MBC, MCS-APB, SBB and SBB-Trading, and HAP Asset
Company means any one of them.

XAl-biH Xapbsa Komnanunyp ragar He MBEC, M Cn 3c-An MNu bu, CBEB 6onon CBB
TpenguHr Hapbir xanHa. XAl-biIH XapbsAa KomnaHu ragar Hb SAraspuiiH anb Harmmr
X3JTHI.

Material Adverse Event means any event, condition, change, effect, omission or
occurrence which results in:

MaTepuannar Ceper YUn siBaan ragar Hb gapaax yP AaraBapT Xyprax 6onox anveaa yin
asaan, Hexuen Gangan, eepyn ent, yp Hernee, OpXvrayynanT 3CXyn TOXMOMAOMbIr XASHI.

YyHa:

(1) a 30 per cent. decrease in the aggregate revenue or volume of beer and vodka sold

for any consecutive two-month period compared to the aggregate revenue or
volume of beer and vodka sold for the corresponding consecutive two-month period
in the immediately preceding calendar year, of the Relevant SG Companies or the
HAP Asset Companies (as the case may be);
Wr-emn Xapbsa Komnanuyn 6GonoH XAll-unH Xapbaa KomnanunygbliH (anb
Xonboraox) HUMT Oproro 3CB3N apxw, LWap avprunH 6opnyynanTtbiH X3MX39
[apaarncaH 2 capblH TypLU ypba OHbl M&H YEUH HUANGap AyHTaN xapbLyynaxas 30
XyBuap Gyypax;

(i)  the conduct or continued conduct by the Relevant SG Companies or HAP Asset
Companies (as the case may be) of any material part of their business being
rendered unlawful or being subject to new material or onerous restrictions under the
laws of Mongolia which would negatively affect any material part of their business;
Wr-emn Xapbsa Komnanuyn 6GonoH XAll-unH Xapbaa KomnannygbliH o (anb
Xxon6oraox) GuU3HeCUinH YNIMXK X3CTUIT Xyynb BYC ra TOOLIOX, 3CB3M TOAI33PUNH
OU3HECUIAH YITOMXK X3CArT cepreep Hemneerk 6onox xssraapnantyyablr MoHron
YRACbIH Xyynuap TOrtoocoH 6on ;

(i11)  any Relevant SG Company or HAP Asset Company (as the case may be) ceasing
to hold or own any Licence which is material to the Relevant SG Companies or the
HAP Asset Companies (as the case may be) for the operation of their business; or
LWrM-biH Xapbsaa Komnannyg 6onoH XAl-unH Xapbsa Komnanunyg (anb xon6orgox)
OU3HeCWIiH YN axunnaraaraa siByynaxag Hb Yyxan ady xont6orgon 6yxui anusaa
Tycrai 3eBLIEePer, NULEeH3WIAr anacaH BGytoy XydnHryin 6onrocoH 6on; acean

(iv)  the suspension, disruption (in any material respect) or cessation of a material part
of the operations of the Relevant SG Group Companies or the HAP Asset
Companies (as the case may be) for a consecutive period of three months or more,
WM  Xapbsia Komnaumyg 6GomnoH XAll-uinH Xapbsa KomnanHuygblH (anb
Xonborgox) ymn axunnaraaHbl YNaMX Xdcruir gapaancaH 3 cap Oyky TyyH33C
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[93lL Xyrauaaraap TYP 30rcoocoH Oyly caartyyncaH (matepuannar xan6apaap)
oon,

excluding any events or circumstances attributable to (a) the transactions contemplated in
this Agreement or any announcement or publicity in relation to such transactions; or (b) any
act, omission or transaction of SG, MBI, any Relevant SG Company or their respective
directors, officers, employees or agents (in respect of any event or circumstance relating to
the HAP Asset Companies), or HAP, any HAP Asset Company or their respective directors,
officers, employees or agents (in respect of any event or circumstance relating to the
Relevant SG Companies). For the avoidance of doubt, in the event that:

YyHO (@) o9Haxyy [3pasHa 3aacaH XanuanTtam xonbooTon 3cBan  yr  XanuanTau
XON0OOTOMroop anveaa M3433M3N XX Oyly HUMWATSL un GoncoHbl ynmaac 6uin 6oncoH
anveaa ynn gasgan, Hexuen 6angan; acsan (b) W, MBW Gyoy WUM-biH Xapbaa anueaa
KomnaHuyg, acBan TaAraspuH 3axvpryyn, aXunTHyyn, axunnarcag 6ytoy Teneeneryvg
(XAM-niH Xapbsa Komnanmygtam xonbooTon anueaa ywn sasgan, Hexuen 6angnbiH
xyBbA4), acean XAl 6yiy XAll-biH Xapbda anuBaa KomnaHuyd, 3CBan TOAT33pPUINAH
3axupnyyn, axuntHyya, axunnarcag 6ywy teneenerung (LUM-biH Xapbsa KomnaHuyatan
xonbooTon annBaa ynn sisgan, Hexuen 6ananbiH XyBbA)-blH anvBaa ynngan acean angaa
ayTargan yyH4 OpoXrym.

(A) any law, rule, regulation, or written practice directive or guideline of any
government, governmental department, agency or regulatory body is enacted,
issued or modified prior to Merger Closing; or
Haranunr gyycrasap 60nroxooc eMHe anueaa Xyynb, AYP3M, XypaM 3CBan anveaa
3aCMMNH rasap, 3acrMiH raspblH  Ganryynnara, areHtnar 9CBan  3oXxuuyynax
BanryynnarbiH 61M4rasp TOrTOOCOH NPAaKTUK, 3CBAN 3aaBapyunra 6atnargcaH, XyyvH
Terengep 6ONCOH 3CBAN WWMHIUNATA3H ©6pUNenT OpyyricaH; 9CBan

(B) any order, decree, decision or judgment of, any court, tribunal, arbitrator,
governmental agency or regulatory body is issued or entered prior to Merger
Closing,

Haranunr gyycraesap ©605roxooc eMHe rapcaH anveaa LWyyx, TpubyHan, apbutp,
3aCrMnH raspblH areHTnar acBan 3oxuuyynax GaunryynnarbiH Tywaan, 3axupamx,
LWnnaBap.

which would, when effected, result in the occurrence of any of the Material Adverse Events
referred to in sub-paragraphs (ii) to (iv) above, such Material Adverse Event will be deemed
to have occurred, even if such law, rule, regulation, practice directive, guideline, order,
decree, decision or judgement (as referred to in sub-paragraphs (A) and/or (B)) becomes
effective after the date of Merger Closing or the Merger Cut-off Date, whichever is the
earlier.

Oprans3aaT 6argnaac sanncxunx YyaHasc A 6onoH b-g gypbacaH 3ywnc XyduH Terengep
6oncoHoop a33pxu (ii) - (iv) Aaxb 3aanTyynan OypbAcaH anveaa matepuannar ceper yun
asanyynan xyprax oon TOAMR3P Xyynb, OYPSM, Xypam, MPakKTUK TOIMOOCOH LIMKOB3IP
3aaBapuunra, Tywaar, WWAAB3P 3CBaN LWYYXUAH Wwuiasap Hargnuir gyycrasap 6onrox
acBan Hartrax ymn sBUbIF 30rCOOX XyrauaaHbl anb TYpYYDk OO0noxXooC XOWW XyyuH
Terengep 6onox 6ancaH 4 Matepuannar ceper yin ssgan 601COH rax y3Ha.

MBC means Mongolian Beverages Company Pte. Ltd. (UEN/Reg. No.: 201216990M), a
company incorporated in Singapore whose registered office is at 459 Jalan Ahmad |brahim,
Singapore 639934.
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M Bu Cu ragar Hb CuHranyp yncbiH XyynuinH garyy YYCroH bainryynaracad XyynuinH aTraaj
Bonox 6ypTranuiiH/pernctpuiid 201216990M ayraaptan, 459 Jalan Ahmad Ibrahim,

Singapore 639934 xaart ynn axunnaraaraa ssyyngar M bu Cu lMNre JITa-r xanHa.

MBC Assets means the assets listed in Schedule 1 hereto which are lawfully owned by
MBC, and with book values as of the date of the latest audited balance sheet.

M Bu Cu-rmitH XepeHre ragar Hb M Bu Cu-ruiiH xyynb écHbl eMuneng 6Gauraa, 9pas
Gawnryynargax e4peec eMHe rapracaH XxamruiH CyynuH caHxyYruH Tannadg tycrargcaH
XaBcpanT 1-T 3aacaH XepeHryyaunr XanHa.

MBI means Mongolian Beverage Investments LLC (Registration No. 6133819), a company
incorporated under the laws of Mongolia and having its registered office at Capital house
level-4, Chinggis avenue-48/1, Khan-Uul district, Ulaanbaatar, Mongolia, a 100 percent
owned Subsidiary of Shunkhlai Group LLC.

MBMW ranar Hb LWyHxnai Mpynn XXK-uitH 100%-uitH xepeHre opyynantta OXuH KoMnaHu
6onox MoHron YncbiH XyynuiH aaryy YyCraH baviryynaracad MoHron ync, Ynaav6aarap
XOT, XaH-Yyn ayypar, YuHrncuinH epreH denee -48/1, Kanutan XaycbiH 4-p gaBxapT
xaarran “MoHronunaH Basapwx MHBecTMaHTC” XXK-unr (PeructpuiiH gyraap 6133819)
X3JTHI.

MCS-APB means MCS Asia Pacific Brewery LLC, a legal entity incorporated in Mongolia
with a registry number 5027292.

M Cu 3c-Om MNun Bu rogar Hb MoHron YncelH XyynuiH paryy yycraH Gauryynargcad
XYYynuinH aTtraag 6onox 5027292 peructpunH gyraaptan M Cu 3¢ Asma nacudumk 6ptoapu
XXK-nir xanHa.

MCS-APB Assets means the assets listed in Schedule 2 hereto which are lawfully owned
by MCS-APB, and with book values as of the date of the latest audited balance sheet.

M Cu 3c¢c-On Mu Bu-runH xepeHre ragar Hb M Cu 3c-On Mn Bu-rmiiH Xyynb €cHbl
emuneng Oaviraa, [9paa OGanryynargax egpeec ©MHe rapracaH XamrH CyyruiH

CaHXYYrMH TannaHg TycrargcaH XascpanT 2-T 3aacaH XepPeHryyaumr XasnHa.

MCSD means the Mongolian Central Securities Depository LLC, an authorized entity in
charge of registration of securities issued by listed entities.

YUXT ragar Hb MoHron YncblH XyBbLi@aT KOMMaHWyAblH rapracaH XyBblLaaHbl GYPTran
xeTnex apx Oyxun Gaunryynnara 6onox MoHron YncblH TepuiH eMumnt YHIT LlaacHbl
TeBnepceH Xa granamxuiiH TeB XXK-uiir xanHa.

Merger means the merger of APU and Evergreen on the terms and conditions of this
Agreement and in accordance with Article 20 of the Company Law and in compliance with
such other applicable laws and regulations of Mongolia.

Hartrax Axunnaraa ragar Hb “KomnaHuinH Tyxan” MoHron YncbiH XyynuiiH 20-p 3ynnunH
aaryy, MoHron YncblH xon6oraox 6ycag Xyynb, TOrTOOMXMA, HANLIYYIAH, 3HAXYY [9pasHMn

HeXxuen, Xypamz 3aacHaap IBIprpuiAHuir Al1Y .q nartrax axunnaraar XanHs.

Merger Approval means resolution No. [e] approving the Merger passed at the APU
Shareholder Meeting.
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Hartrax Wuinaeap ragsr Hb 1) Hartrax ynn axunnaraar ssyynaxbir 3esweepceH AllY -uiiH
XyBbLaa 333MWUrYANAH XypribiH [@] TOOT LWUMAABIPUIAT XIIHS.

Merger Closing means the registration of HAP and MBI as the holders of 266,091,981 and
55,212,572 APU Shares respectively, as reflected in the records of the MSE and the
MCSD.

Harrrax Axunnaraa [lyycraBap 6onox ragar Hb XAl 6onoH MBWU Hb AlMY Tyc TyC
266,091,981 6onoH 55,212,572 wupxar AMNY-unH Xyebuaar 33amMwmH MXB 6onoH YLIXT -
WUIH M3O33NNUIAH caHa GypTraraCoHUNT X3IH3.

Merger Cut-off Date means 31 March 2018 or such other date as may be agreed in writing
between the Parties.

Hartrax Axunnaraa Tacan6ap Bonox ©aep raasr Hb 2018 oHbl 03 capbiH 31-Hui ©4ep
acxyn TanyyablH xapunuaH TOXUPOSLOH TOFTOOCOH ©4PUNT X3SH3.

MSE means the state owned Mongolian Stock Exchange, an authorized entity responsible
for listing of security issuers and trading of securities.

MXB ragsr Hb YHOT uaac rapraryvir OypTrax, YHOT LA@acCHbl apurkaa apxnax yun
axunnaraa sByynax apx oyxuwv a1rasg 6010x MOHronblH XepeHrinH BupXx TepunH eMymT
XyBbLl@aT KOMMNAHUNT X3SHI.

Natur Agro means Natur Agro LLC, a legal entity incorporated in Mongolia with a registry
number 5618126.

Hatyp Arpo ragsr Hb MoHron YncbliH XyynuiiH paryy yycraH 6auryynargcaH XyynuinH
3Tra3g 6onox 5618126 pernctpuiiH gyraaptam “HaTtyp-Arpo” XXK-unr xanHa.

Natur Agro Assets means the assets listed in Schedule 5 hereto which are lawfully owned
by Natur Agro, and with book values as of the date of the latest audited balance sheet.

HaTtyp ArporuitH XepeHre raasr Hb Hatyp ArporuitH Xyynb €cHbl eMurnen 6avraa, opaa
Gaiiryynaraax 64peec eMHe rapracaH XaMruiH CYynunUH CaHXYYruiH TaunaHa TycraracaH
XaBcpanT 5-4 3aacaH XepeHryyaUnr XarH a.

New Shares means the 321,304,553 newly issued APU Shares for private placement by
the resolution of the APU Shareholders at the APU Shareholder Meeting, comprising:

Hamx Mapracan XyBbuaa ragar Hb gapaax 6angnaap xysaapunargax AlY-ruinH Xyebuaa
Q3amwmryauinH Xypnaap xaantran Xyp33H4 HOMX rapraxaap WnnaBapnacaH 321,304,553
(rypBaH 3yyH XOpWH cas TaBaH 3YyH HasiH HAr3H MsHra TaBaH 3yyH XOPWH) wimpxar AlY-
rinH XyBbLaar XarHa.

1) 266,091,981 APU Shares to be allotted and issued to HAP; and

XAlN-g 3opuynaH 3apnacaH 6Gereeg rapracaH 266,091,981 wwupxar ANY-ruiiH
XyBbuaa; 60mnoH

2) 55,212,572 APU Shares to be allotted and issued to MBI.
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MBW-go 3opuynaH 3apnacaH 6ereen rapracaH 55,212,572 wwupxar AlY-ruiiH
XyBbLaa.

Post-merger Entity means the post-merger APU reorganized in accordance with the
structure described in Schedule 9 hereto.

HartracHui pgapaax XyynuilH 3Traap ragar Hb XascpanTt 9-4 3aacaH GyTUMWH garyy
eepl-lj'leH 6a17|ryynar,u,caH AHY-r XOIH3.

Relevant SG Companies means APU Trading, UB Spirit, Natur Agro, Depod and the APU
Group Companies, and Relevant SG Company means any one of them.

Wr-nnn Xapbaa KomnaHuyn ragar He AlY Tpengudr, Yb Cnnpt, Hatyp Arpo, [enog
6onoH AlNY Mpynn Komnannygpbir xanax 6a WWUM-unH Xapbsaa KomnaHu ragar Hb 34r39puiiH
arnb HArNNr XarnHa.

SBB means Spirit Bal Buram LLC, a legal entity incorporated in Mongolia with a registry
number 2000075. 3
CBB ragar Hb MoHron YncblH XyynuitH garyy YyCraH bauryynaracad 2000075 peructpuinH

pyraaptan “Cnupt 6an 6ypam” XXK-uir xanHa.

SBB Assets means the assets listed in Schedule 6 hereto which are lawfully owned by
SBB, and with book values as of the date of the latest audited balance sheet.

CBB-uitH x6PeHre ranar Hb CBB-uitH xyynb écHbl emuneng Gairaa, Mopas Garryynargax
e4peec eMHe rapracaH XxaMrumH CyynuH caHxyyrmnH Tanmnang tycrargcaH XascpanT 6 -g
3aacaH XepeHryyaumnr XasHa.

SBB-Trading means SBB Trade LLC, a legal entity incorporated in Mongolia with a
registry number 2695456.

CBbB-TpenguHr ragar Hb MoHron YncblH XyynuiiH aaryy YYCraH 6aunryynaracaH 2695456

pernctpuiiH gyraaptanm “CBb Tpeng” XXK-unr xanHa.

SBB-Trading Assets means the assets listed in Schedule 7 hereto which are lawfully
owned by SBB-Trading, and with book values as of the date of the latest audited balance
sheet.

CBB-TpenanHrMiH xepeHre ragar Hb CBB-TpenamHriiH Xyynb €cHbl emurnens baviraa,
lopas Gauryynargax eApeec emHe rapracaH XamrviH CyynuidH CaHXyYruiH Taunasg,
TycraracaH XascpanT 7-4 3aacaH XepeHryyaumnr XarnHa.

SRA means the Intellectual Property and State Registration Authority and, an implementing
agency of the Government of Mongolia.

YBI rogar Hb MOHron YrcblH 3acCruiiH raspbiH Xapankyy/1ary areHtnar 6onox OtoyHbl ©my,
YncbiH ByptranunH EpeHxuii [a3pbir XanHa.

Subsidiaries means:

(i) in respect of APU, Chinggis Khan and Grand; and

(ii) in respect of Evergreen, MBC, MCS-APB, SBB, SBB-Trading, APU Trading, UB
Spirit, Natur Agro and Depod.
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OXWH KOMNaHu ragarT

(i) AMY-runH xyBbg YnHruc XaaH 60noH MpaHg;

(i) OBaprpurHum xyebg M Bu Cn, M Cu 3c- 3On MNun bu, CBb, CBEB-Tpengudr, AMNY
Tpenagutr, YB CnupT, Hatyp Arpo 60noH [lenoa-uir Tyc TyC XanHa.

Surviving Provisions means Articles 5.4 and 6 of this Agreement.
XyuuH Terenpep Ynaax 3aanTyyA ragor Hb 3Haxyy [9p33HWi 54 GornoH 6 aaxb
3aanTyyAablr Xa5H3.

Taxation or Tax means all forms of taxation whether direct or indirect and whether levied
by reference to income, profits, gains, net wealth, asset values, turnover, value added or
other reference and statutory, governmental, state, provincial, local governmental or
municipal impositions, duties, contributions, rates and levies (including social security
contributions and any other payroll taxes), whenever and wherever imposed (whether
imposed by way of a withholding or deduction for or on account of tax or otherwise) and in
respect of any person and all penalties, charges, costs and interest relating thereto.

Tartesap Horgyynant acsan Tatsap rox wyya 6ytoy wyyn 6yc, opnoro, awwr, ons, U3sap
XOPOHre, XOPEeHrMAH YH3 LJ3HI, 3PrafiTUNH X3MXKI3, HIMIrACAH epTer acBan Oycan
Y3YYNanTag TynryypnaH HorgyyncaH 3Caxa3ac yn xamaapaH acBan andaH €cHbl, 3acrniH
raspblH 9CBan Tep, OPOH HYTMMWH 3acar 3axupraaHaac TOFTOOCOH HOrAyynanT, Xypaamx,
WwuMTran (YyH4 HUArMWAH paaTranblH Xypaamx, uanuvHg Horgyyngar ©ycag TaTtBapyyd
OpPHO) 3CAX33C YN XaMaapaH x3333 4 XaaHa Y anuBaa aTrasgasq HorayyncaH (tatBapT
CyyTraH aBcaH 3CBan XxacargyyncaH acBan Oycag xanbapasp aBcaH) 6yx xanbapuiH
TaTBap Horgyynant G6o5foH Gyx Topryynb, Xypaamx, T3AraapTan xonbooTon xyy, 3apanbir
XAIHa3.

UB Spirit means Ulaanbaatar Spirit LLC, a legal entity incorporated in Mongolia with a
registry number 2724383.

YB CnupT ragar He MoHron YncblH Xyynuini garyy YYCraH banryynaracaH XyynuinH atraaj
bonox 2724383 pernuctpuiiH gyraaptan “Ynaan6aatap cnupt” XXK-uir xanHa.

UB Spirit Assets means the assets listed in Schedule 3 hereto which are lawfully owned
by UB Spirit, and with book values as of the date of the latest audited balance sheet.

YB CnuptuinH XepeHre ragsr Hb Y6 CnvptuiiH xyynb écHbl eMurnens OGanraa, [3pas
Ganryynargax egpeec eMHe rapracaH XamruiH CyynuAH CaHXYYrmnH Tamnasg TycraracaH
XaBcpanT 3-T 3aacaH XepeHryyaunr XanHa.

ARTICLE 2. MERGER, TERMS AND PROCEDURES
2-P 3YWI. HAITraX AXXWUINATAA, HOXLION XXYPAM

The Merger shall, in accordance with Article 20 of the Company Law, be executed in the
following sequence of events:

Hartrax axwunnaraar KomnauwiH Tyxam xyynuiH 20-p 3yWng  HUALYYNSH  fapaax
Aapaannaap Xumx ryiuaTroHa.YyHa:

2.1.1. The Parties shall appoint their respective Merger committees, and the Committees
shall, pursuant to this Agreement, execute all activities to complete the Merger.
Tanyya Hartrax axunnaraar rynuaTrax Komuccebir Tyc TycblH Tanaac Tomunox 6a yr
KOMUCC Hb Hartrax axunnaraar gyycrasap 6Gonrox XxypTanx 6yXun n yin
axunnaraar aHaxyy [ 9paaHuii faryy xapankyynHs.
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For a period of 30 work days commencing from the date the Merger Approval is
passed at the APU Shareholder Meeting, APU shall undertake to register all APU
Shareholders wishing to exercise their share redemption rights in accordance with
paragraph 53.1.1 and Article 54 of the Company Law.

Hartrox LUunaeap rapracHaac xounw axnbiH 30 xoHormnH potop AlMY Hb
KomnaHwitH Tyxan xyynuitH 53 gyraap ayWnuiid 53.1.1, 54 nyrasp 3ynnpg 3aacHbl
Jaryy xyebuaa as3amMwuryaunH AlY-g rapracaH xyBblLaaraa 3pryynaH Xxygangad
aBax Tyxan Wwaapgnarbir 6ypTrax axunnaraar rynuaTroHs;

If an APU Shareholder has not submitted his/her demand for share redemption to
APU within 30 work days after the Merger Approval, such APU Shareholder shall be
considered to have waived his/her share redemption rights.

Hartrax LUninaBap rapcaH egpeec xonw axnbiH 30 edpuiiH JOTOP LWaapgax apx
X3PANKYYIAX XYCOMTUAT UPYYNISryM Toxuonaons XyBbliaa 333MLUMMY33D X3BI3P
yNA3X caHanTam rax y3Ha.

APU Shareholders’ share redemption rights shall become effective/shall be
exercised upon the FRC’s decision to approve the Merger and authorize the
registration of the New Shares.
C3X Hb Hartrox axunnaraa, Hamx FapracaH XysbLaar 6YPTIOXUNAT 30BLLIOOPCEH
Tyxanm wungeapuir rapracHaap AlMY Hb XyBbUaa 333MLUMINGWMIAH LWWaapgax SpXunr
X3P3ANKYYNaxX Hexuen 6ypasHa.

APU shall submit an application for registration of the New Shares to the MSE in
accordance with Clause 10.16 of the Law on Securities Market and Clause 5 of the
Regulation on securities registration approved by BOD of MSE Decree No. 2015/14
dated 30 December 2015.

AMY Hb Hamx Mapracad Xysbuaar YHOT LiaacHbl 3ax 399MUAH Tyxaw XyynuinH 10
pyraap 3ynuidH 10.16, MXB-pitn TY3-nitH 2015 oHbl 12 gyraaapp capblH 30-Hbi
eapunH 2015/14 TooT TorTroonoop 6atnaracaH YHIT uaacHbl OYPTranviH  XKypMbIH
5 pyraap 3ynng 3aacHbl garyy 6yptryynax xycantunr MXb -g raprana;

Upon receiving the MSE decision on the application described in Article 2.1.5 of this
Agreement, APU shall submit to the FRC its request for registration of the New
Shares in accordance with Clause 9.3 of the Law on Securities Market.

MopasHuin 2.1.5-T OypbAacaH XYCINTWUAM WnAaBapnaceH MXB-uiH  wuinasapuiir
XYN33H aBcHaap Hartrax Axunnaraa 6onoH Hawmk [MapracaH Xysbuaar YHOT
LaacHbl 3ax 333NWAH Tyxal XyynuinH 9 ayresp 3ynuiiH 9.3 -1 3aacHbl garyy
6YPTryynax xycantuir C3X-yp raprana;

Upon receiving the FRC decision on the Merger and registration of the New Shares,
the ownership rights of HAP over 266,091,981 APU Shares shall be registered by
the MCSD in the name of HAP and the ownership rights of MBI over 55,212,572
APU Shares shall be registered by the MCSD in the name of MBI.

Hargnuir 3eBLIGpY, LWKMH33p rapracaH xyBbuaar Oyptrax C3X-pu wnitgsapuiir
XynasH aBcaHaap AlMY-runH 266,091,981 wwupxar xyBbLaaHbl 333MLnX XAll-bIH
apxmnr YUTXT-g XAl-niH Hap gaap, AMY-runH 55,212,572 wnpxar xysbLaaHbl
333MLnx MBU-bIH apxuiar YLITXT-g0 MBU-uiiH Hap naap GYPTIaH3;

Notice of liquidation of Evergreen shall be submitted to the relevant tax authority
together with the closing balance to de-list Evergreen from the taxpayer registry.
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OBaprpuiHMiA YN axwunnaraa 30rCCOHbIF Xapbsianax TaTBapbliH Gavryynnarag
M3A3rA3H XaanTblH 6anaHckIr rapraxx OB3aprpuUNHWNAr Tateap Tererduiti BypTranasac
XacyyrHa;

Post-merger Entity financial statements shall be submitted to the tax authority and
the Ministry of Finance for registration.

HartracoH KomnaHumH caHxyyrviiH Taunadr TartBapbiH OGairyynnara, CaHrminH
samaHg 6YPTIYYNH3;

APU Charter Amendments shall be registered by the SRA.

AMY-nitH OypmuiiH Hamant ©epunentuir YBI -T GypTryynHa;

Evergreen shall be de-listed from the SRA.

OBIPrpUAHUIAT XyynuinH TradAMNH YNCbIH BYPTraN33C XacyyrHa;

In accordance with Article 18.5 of the Company Law, APU and Evergreen shall
notify their lenders and customers about their reorganization through the Merger.
Tanyyn Hartrax 3amaap eepurneH bavryynaracaHaa Komna HUiH Tyxam XyynunH 18
ayraap 3yvnuiH 18.5-g 3aacHbl garyy 3sangyynard 6onoH xapunuaryaan
M33r4aH3.

In consideration for the allotment and issue by APU of the New Shares to HAP and MBI in
their respective proportions, HAP and MBI shall contribute the following assets to APU via
Evergreen:

AMY-biH WnH3ap Hawk rapraH XAl 6onoH MBW-g xyBaapunargax LUuMHS XyBbuaaHbl
Ten6epT XAl 60noH MBW Hb OB3prpunHasp gamxyynaH gapaax apx, YYpar, xapuyunarbir

AlY-g

2.21.

2.2.2.

2.2.3.

2.24.

2.2.5.

LLMIDKYYIHI:

52,253,700 ordinary shares and 100 preference shares in the capital of MBC and
underlying rights and obligations, and MBC Assets, together with all common
shares of SBB-Trading and SBB-Trading Assets and 97.197 per cent. of common
shares of SBB and SBB Assets;

M Bu Cu-uiiH 3apnacaH 6ereef rapracaH HUMT xyBbuaa Byy 52,253,700 wmpxar
3HMMNH XyBblLaa 60noH 100 WKnpxar gaByy 9pxXToM XyBblLiaa, TOAre3p XyBblLaaraap
rapunaraax apx, Yypar, xapuyunara, M bu Cu-pisn XepeHre 6ytoy CEBT -yitH Huidt
XyBbuaa 6onoH CBBT-uiiH XepeHruinH, meH 97,197 xyBbTanm TaHU3X CBB-uiiH
3HMINH XyBbLaa 601MoH CBB-UNH XOPeHININH XaMmT;

MCS-APB’s issued and paid-up 23,000,000 common shares and underlying rights
and obligations, and MCS-APB Assets;

M Cun 3c-On Mn Bu-nnH rapracan 23,000,000 wmpxar SHMAH XyBbLaa O0MoOH
TOPXYY XyBbLiaaraap rapunargax apx, yypar, xapuyunara, M Cu 3c¢c-3u Mu Bu-uninH
XepeHrs;

UB Spirit's issued and paid-up 11,000 common shares and underlying rights and
obligations, and UB Spirit Assets;

YB CnupT-uiH rapracaH HWAT xyBbuaa 6omox 11000 wWmpxar SHMMWH XyBbLaa,
TIpXYY XyBbLi@aaraap rapunaracaH apx, yypar, xapuyunara, Yb CnvptuitH XepeHre;

Depod’s issued and paid-up 1,000 common shares and underlying rights and
obligations, and Depod Assets;

HenoabiH rapracaH HUWAT xyBbuaa 6onox 1,000 wWwnpxar aHrMAH XyBblaa, TapXYY
XyBbLl@aaraap rap4narasax apx YYPar, Xxapuyunara ©0noH ,D,eI'IOLI,bIH XepeHre;

APU Trading’s issued and paid-up 500,000 common shares and underlying rights
and obligations, and APU Trading Assets;
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AMY TpenguHrniH  rapracaH HuMT XxyBbuaa 6onox 500,000 wwupxar SHMMMH
XyBbLi@aa, TOpXYY XyBblLiaaraap ropunaracaH apx, yypar, xapuyunara 6omoH AT -pin

XepeHre;

2.2.6. Natur Agro’s issued and paid-up 7,141,495 common shares and underlying rights
and obligations, and Natur Agro Assets.

Hatyp Arpo-ruiH rapracaH HUMT XxyBbUaa 6onox 7,141,495 wnpxar 3SHIMAH
XyBbLiaa, TopxyYy XyBblL@araap rap4narigcaH 3pX, yypar, xapuyunara 6onoH HA-
WUINH XepeHre;

2.3. Adjustments to APU financial statements (Post-Merger Entity financial statements):
ATY-TMitH caHxyYTMAH Talunaxa Tycrarfax eepunenT (HartracsH KoMnaHuiH caHxyyrviH
Tannan):

2.3.1. The following adjustments to APU financial statements shall be made in relation to
the Merger:
Hartrox axunnaraatam xon6ootonroop AMY-ruiH caHxyyrMWH TanunaHa dapaax
eepunenTyyq TycrargaHa:

Asset MNT Liability & Equity MNT

XepeHre Terper ©p Tenbep 6a Terper
333MLUUTYUNH MY

32,130,455.30

Investment in APU Share capital (par value x
Trading 43,067,000,000 number of new shares)
AIY TpenguHr-a XyBbLaaT kanuran
opyyrcaH xepeHre (Hspnach yH3 X LUMHI33P
opyynant rapracaH xyBbLiaaHbl TOO)

Additional Paid In Capital
(difference between
subscription price and par
value)

Investment in UBSpirit

12,388,000,000 338,094,869,544.70

YB CnunpTaa opyyrncaH
xepeHre opyynant

Hamx TenergceH kanutan
(H3PN3C3H YH3 GOMOoH
rapracaH yHU/H 3epyy)

Investment in Natur

Agro 35,316,000,000

Hatyp Arpog opyyncaH
XePeHre opyynant

Investment in MBC 247.356,000,000

MBC-4 opyyncaH
XepeHre opyynant

Total 338,127,000,000 Total 338,127,000,000

Hunt Hunt
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2.3.2. Pro-Forma Consolidated Balance Sheet of the Post Merger Entity shall be as
indicated in the Schedule 10 of this agreement.
HartracHun papaax XyynunH aT1rasgunH HartracoH 6GanaHc (ypbauyuncaH) Hb
3HaXYY rapaaHumn XascpanTt 10-4 3aacaH Gangnaap UNIPXUNNIrOaH3.
2.4.  Share conversion procedure:
XyBbLiaa xePBeX Xypam:

2.4.1. Price for each New Share shall be 1,052.35 MNT, and Evergreen Common Shares
shall be converted into New Shares as follows:
Hamx rapracaH xyBbLaaHbl Har 6ypVIIZH YH3 1,052.35 Terper barix ba 383prI/IVIHVII7I
OHrMnH XyBbLaa Hb Hamk rapracaH xyBbLaaHng gapaax 6angnaap XepBeHs;

Number of Evergreen Common Number of New Shares and
Shares and shareholding shareholding percentage in
Shareholders percentage in Evergreen Post-merger Entity
XyBblUaa 333Mwmry | IBIPrPUAHNI SHMMIH XYBbLAaHbI HarrracaHn Komnanug
TOO, IBIPrPUMHA I33MLUMXK OyMn 333MLUMNX LLMHIIP I3IMLUMX
XyBbLiaaHbl TOO, XyBb XyBbLiaaHbl TOO, XyBb
HAP 280,036,781 or 82.82 per cent. 266,091,981 or 25.00 per cent.
XAl 280,036,781 6ytoy 82.82 xyBb 266,091,981 6ytoy 25.00 xyBb
MBI 58,090,219 or 17.18 per cent. 55,212,572 or 5.19 per cent.
MBI 58,090,219 6ytoy 17.18 xyBb 55,212,572 6yroy 5.19 xyBb

ARTICLE 3. MERGER CLOSING
3-P 3YAN -AYYCIABAP BOJIOX AXXUNNATAA

3.1.  Conditions Precedent
The obligations of each party to effect the transactions contemplated hereby shall be
subject to the satisfaction or waiver of the following conditions:
3pasHa TycracaH xanunyyaunr xyduH Terengep 6onrox TanyygblH yypryyounr gapaax
HOXLIONYYOUNT XaHraX aCcxyn TOAra3paac TatranscaHbl YHACIH 093P X3P3NKYYIHA.

3.1.1. For APU:

AlY-Tan xonbooTonroop:

3.1.1.1. APU Shareholders, through the APU Shareholder Meeting, approve this
Agreement, the Merger, the APU Charter Amendments and any ancillary
matters as may be required to effect the Merger (including, but not
limited to, waiving any and all rights of pre-emption which the APU
Shareholders may have to subscribe for the New Shares under the APU
Charter or any other arrangement (written or otherwise));
AMY-rmiH XyBbuaa 33aMwurymg Xyebuaa I3aMwmrygunH  Xypnaap
aHaxyy [apaar, Hargnuwr, AMY-runn [Oypamg opyynax eepunenTuur,
Hargnuir xyumnH Terengep Gomnroxon waapgnaratan 6ycag xonborgox
acyyanyyn  (tyywmi  potop  AlMNY-rumHn  [Odypam  Oywy 6ycap
3oxuuyynantaap (budrasp 6ytoy 6ycag xan6apasp yWngcaH) onrorgcoH
LWnHa XyBbuaar TopryyH 3armkuHi XydangaH aBax Oyx AaByy apxad



3.1.1.2.

3.1.1.3.

3.1.1.4.

3.1.1.5.

3.1.1.6.

Hartrax rapas
Xyynac 63-uiH 17

X3PANKYYNaxaac Tatrandax 60MNoH yyrasap xa3raapnargaxryn 6ycapn)-bir
OaTanHa;

New Shares to be approved for registration by the MSE;
Hamx rapracaH xysbuaar MXB-g 6YPTIYYNaX WANAB3IP rapryynax;

based on the MSE decision, the FRC to confirm the reorganization
through merger and authorize the registration of the New Shares;
MXB-niH GypTranuMiiH WKMNAB3PT YHASCNAH AlTY -MiAH HArTrax 3amaap
eepuneH GauryynargaH Hawmx [apracaH Xysbuaar OypTrox C3X-Hbl
LWNNOBIPUIAT rapryynax;

based on the FRC decision, the ownership rights of HAP over
266,091,981 APU Shares to be registered by the MCSD in the name of
HAP and the ownership rights of MBI over 55,212,572 APU Shares to
be registered by the MCSD in the name of MBI;

C3X-Hbl wnriaBapT yHOAcnaH XAll-biH 266,091,981 wwupxar AlMY-uiH
XyBbLUaaHbl eM4rnex apx Hb XAll-uiiH Hap ga93p, MBU-uiiH 55,212,572
wmnpxar AMY-uinH Xyebuaar emuriex apx He MBW -uitH Hap gaap Tyc Tyc
YH3T LjaacHbl XxaaranavxuinH TeBg 6ypTraracaH 6anx ;

to register the Merger at the SRA;
Hartrax Axkunnaraartai xonborgox 6YPTronuir YBI-1 xunnrax;

where the terms of any material contract entered into by an APU Group
Company contains any restrictions or prohibition on the change in
control or shareholdings and/or the boards of directors of such APU
Group Company, or includes any right to terminate exercisable prior to
or as a result of any matter contemplated by this Agreement (including,
for the avoidance of doubt, the Merger), written confirmation by the
counterparties thereto (and if any conditions are imposed by such
counterparties as a requirement for their waiver, such conditions being
acceptable to Evergreen in its sole discretion), of the waiver of such
restrictions or prohibition in relation to any such change arising from the
transactions under this Agreement or of any such right to terminate,
including but not limited to, the written confirmations of:

AMMY TpynnbiH KOMOaHWygblH  GanryyncaH anuveBaa MaTepuannar
FOPA3HUA  HexXUenyya TyXalhH KOMMaHUMWH XyBbL@a 333MLUMIT 3CBIAN
XSHHANTbIH 3px, TY3-4 eepunent opyynaxbir Xopurnox byty xasraapnax
3CBan 3Haxyy [9paaHa 3aacaH anuBaa ywn asgan (dpronsaxryn Gamnx
YYAH33C TyyHun potop Hargnuir opyynaH) ©6onoxooc emHe Oytoy
TYYHUA Yp AYHO X3P3NKuxX UyunanTblH anuBaa Jpxunr TycracaH 6on
3HAXYY T[9pa3sHA 3aacaH XanunuinH OyHO rapax eepynenTTan
xonborayynaH yr 3pxXuUnr Xapankyynaxryn 6Ganxaa OGaTamk ropasHuin
TanyyablH 6uurasp erex 3eBweepen (OONMOH WIHXYY 3eBLUeepen
ONroxblH TynA LWaapaargax Hexuenyyg Hb OB3PrpunHUN  ©epuinH
Y33MKI3P XYI193H 36BLUeepy 60noxynu), TYYHUI OTOp:

(@) Konig Ludwig International Verwaltungs GmbH (“Kénig Ludwig”)
pursuant to the Know-How, Technical Support and Trade Mark
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License Agreement No. 20130576 between Konig Ludwig and APU
dated 16 September 2013; and

Konig Ludwig 6onoH AlMYrunH xoopoHg 2013 oHbl 09 capbiH 16-Hbl
epep GawryyncaH Hoy-xay, TEXHUKUMH A3MXNar, TpenamapKuiH
nuueHsmiH - repad  No. 20130576-Hbl  paryy Konig  Ludwig
International Verwaltungs GmbH (“Kdnig Ludwig”) -aac 6uurasap
aBax 3eBLUeeperT;

(b) Mast-Jagermeister SE (“Jagermeister’) pursuant to the licence
agreement between Jagermeister and APU dated 11 November
2015;

Jagermeister 6onoH AlMY-ruiH xoopoHg 2015 oHbl 11-p capbiH 11-

HUA  epep GawnryyncaH nUUEH3MWH IpasHuA  garyy Mast-
Jagermeister SE (“Jagermeister”);

in accordance with applicable laws and regulations, to notify the lenders
and customers regarding APU’s reorganization through the Merger;
ANMY-r HarTrax 3amaap eep4neH bGairyynaracaH tanaap xyynb4 3aacad
XypMbIH aaryy 33angyynard 6onoH 6ycag xapunuarygag Maaargax;

to register changes of shareholder of each of the direct Subsidiaries of
Evergreen with the SRA; and

OBaprpuiiHun OxuH KomnaHnyabiH XyBbLiaa 333MLUNMYUAH ©8pYNIenTUir
YBI-T BypTryynax.

execution and handover report upon completion of the Merger by the
Committees, described in Article 2.1.1 of this Agreement, to have been
issued.

MepasHuit 2.1.1-a 3aacaH Komuce Hb Hartrax Axunnaraar ryduaTracaH
QXIblH TaWnaH, akT YUnacaH 6anx;

3.1.2. For Evergreen:

3.1.2. OBaprpumrHTan xondooTomnroop:

3.1.2.1.

3.1.2.2.

3.1.2.3.

Evergreen Shareholders to approve this Agreement, the Merger, and
any ancillary matters as may be required to effect the Merger;
OB3prpUNHNIA XyBbliaa 93aMLIMrumng 3Haxyy [9pad, Hartrax axwnnaraa
6onoH Hartrax akunnaraar xy4uH Terengep Gonroxon Laapgnarartan
anvBaa HaManT acyyanyyabir 6artnax;

to de-list Evergreen from the taxpayer registry; and
OB3PrpMMHUIAT TaTBap TernervymimH BypTranaac xacyynax;

to register the liquidation of Evergreen through merger and de-listing
from the State Registry at the SRA.

OBIPrpuMrMHMIAr Hargax 3amaap TaTaH Oyyroax yncelH OypTranasc
xacargcaHnbir YBI-T 6ypTryynax;

Responsibility for Satisfaction
LWaapanara xaHrax yypar xapuyunara
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The Parties agree to cooperate with the provision of all requisite documents and
materials, and with the taking of all actions, required to complete the registration
and Merger Closing.

Tanyya Hartrax axunnaraar gyycrasap 6onroxog 60noH OypTranunr 6ypaH rynuaT
XMNxan Waapanaratam 6yx 6apumt 6uunr 6a maTtepuanyyaran xonbooton 3aant

6onoH aBax 6YX apra xamxasHA XamTpaH axunnax, xy3C3aH Yypras Guenyyrx
axunnaHa.

APU shall use its best endeavours to ensure the satisfaction of the conditions set
out in Article 3.1.1 of this Agreement as soon as possible after the date of this
Agreement.

AlMY 3Haxyy rapasHui 3.1.1-0 3aacaH Hexuen Lwaapgnarbir 9H3Xyy rapaar
OaviryyncaHbl gapaa H9H [apyl XaHraxblH Ternee OONOMXWT Xy4uMH dapmannTaa
rapraHa.

Evergreen shall use its best endeavours to ensure the satisfaction of the conditions
set out in Article 3.1.2 of this Agreement as soon as possible after the date of this
Agreement.

OHaxXyy rapaar GanryyncHbel gapaa TyyHui 3.1.2-T 3aacaH Hexuen waapgnarbir H3H
Aapyn XaHraxblH Tenee IBaprpunH 6GONOMXUT Xy4nH YapMannTaa rapraHa.

Non-satisfaction/Waiver
LLaapanara xaHraaryn 6anx/lLlaapgax apxaa xapankyynaxryn 6anx

3.3.1

3.3.2

3.3.3

3.3.4

The Party responsible for the satisfaction of each condition in Article 3.1 of this
Agreement shall give notice to the other Party of the satisfaction of the relevant
condition within two working days of becoming aware of the same.

OHaxyy ropasHmm 3.1-g 3aacaH Hexuen Lwaapanara Tyc Oypuir xaHrax yyparTan
Tan yr Hexuernuur xaHracaH TyxauWraa M3OC3HI3C XOWLW axIblH XOep XOHOMMWH
[OTOp Heree Tangaa 3H3 Tyxan M3A3r4an erHe.

Evergreen may at any time waive in whole or in part and conditionally or
unconditionally the conditions set out in Article 3.1.1 of this Agreement.

OB3prpunMH SHaxyy rapasHun 3.1.1-4 3aacaH Hexuen waapanarbir XaHraxbir
Wwaapgax 9px33 HexXUuenTanrasp Oyly HexXUenrymrasp Xapankyynaxryn ©Oanx
36BLU6SPNUIT AMap 4 yeg erd 60orHo.

APU may at any time waive in whole or in part and conditionally or unconditionally
the conditions set out in Article 3.1.2 of this Agreement.

ATY 3Haxyy rapasHun 3.1.2-g 3aacaH Hexuen Laapanarbir XaHraxbir Laapaax
9pPX33 HOXUenTanrasp Oyy HeXUenrymrasp Xapankyynaxryn Ganx 3eBLUeepnunr
amMap 4 yeq ery 6onHo.

If the conditions in Article 3.1 of this Agreement are not satisfied or waived on or
before the Merger Cut-off Date, save as expressly provided, this Agreement (other
than the Surviving Provisions) shall lapse and no Party shall have any claim against
the other under it, save for any claim arising from antecedent breaches of this
Agreement.

XapaB 3HAXyY rapasHun 3.1-g 3aacaH Hexuen waapgnarbir Haraax yun axuwnnaraar
30rcoox egep Oyky TYyHI3C ©MHe XaHraary/h 3CBAN XaHraxblr Laapaax apxad
X3PANKyynaaryn 6on mnapxmi 3aacHaac Gycag TOXMONOOMA SHIXYY rapad (XyyuH
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Terengep ynaax 3aantyyaaac Oycapg xacar) gyycraBap 6onox 6ereen rapas
36pYCOHMI yrIMaac YyCaX anuBaa HIXAMXKMANaac Oycan anvBaa HIX3IMXKITINWUAT
anb Y Tan HOroo Tangaa ropa3HuK garyy rapraxrym.

ARTICLE 4. REPRESENTATIONS AND WARRANTIES
4-P 3y MIA3rA3J1 BA BATAJITAA

4.1.  Each Party represents and warrants to the other as follows:
Tanyyn napaax maaargan, 6aranraar rapraHa.

4.1.1.

4.1.2.

4.1.3.

4.1.4.

Incorporation. It is, and each of its Subsidiaries is, a company duly incorporated
and validly existing, and, if applicable, in good standing under the relevant laws of
incorporation and registered, to the extent required in accordance with applicable
law, with all relevant registration bodies in any jurisdiction in which it carries on
business or owns assets and has full power to own the properties which its owns
and to carry out the businesses which it carries out.

bypTran. Tanyyn 6onoH 1aaraspuiiH OXMH KOMMNaHWyd Hb ©ereed T3Arasp Hb
MoHron YncbelH XyynuiiH garyy GanryynargaH, yin axunnaraaraa TOrTMor SBYYIK
Oy, ©8PUIH YN axunnaraar siByynax Oyly xepeHre emurniexej LuaapanaraTtan

6yx apx 6yxun 6 anryynnaryynan 6yptraraceH 6ereep eepuitH emuneng 6aviraa 6yx

XOPOHTVMII eMunieX, TYYHUN3H YN axunnaraaraa apxnax OypaH 3pXTan XyynunH

3Tra3 60nHo;

Subsidiaries. It is the sole legal and beneficial owner of all the shares in the
capital of (in the case of Evergreen only, save for SBB) its Subsidiaries and has the
right to exercise all voting and other rights over such shares. Evergreen is the legal
and beneficial owner of 97.197 per cent. of the common shares of SBB and has the
right to exercise all voting and other rights over such shares.

OxuH Komnannya. Komnanu eepuiiH OXMH KOMNAHWYAbIH XyyMb ECHbl LIOPbIH raHL
23aMLmMry (36BXxeH IBaprpuinHnin xyBba, CBb-aac Gycan) Gereen asamumk 6yn
XyBbLiaaHbixaa caHarnbiH 60MoH Bycaa BYX 3PXUIT XIPINKYYNIX IPXTIN. DBIPrpuUiiH
CBB-uiH 3HMMNH XyBbUaaHbl 97.197 XyBUMH Xyyrb €CHbl 333MLIMMY Bereen a4raap
XyBblLjaaHbl caHanblH 60M0H Bycag GYX 3PXUUT X3P3NKYYNAX IPXTIN.

Compliance with Law. Neither it, nor any of its Subsidiaries, is in violation of any
law applicable to it and presently in effect. It is, and each of its Subsidiaries is, in
compliance with all conditions and restrictions contained in the licenses required to
operate its business.

Xyynb TOITOOMX parax mepaex. Tanyyn (TagraspunH OXuH kOMnaHwyn) Hb
0100 XY4MH Terengep ynnuunnx 6aviraa 6ereeq Ta4raapuiiH garax mMepaBen 30XMX

anvBaa Xyynb TOrToOMXuir sepueeryit. Tanyyn (Taaraspuitd OXvH KOMNaHuyA) Hb
TOOM3PUNH  YWIT  axunnaraaraa 4Byyraxaj LWaapgnaratad anveaa Tycram
36BLUESPeN TYYHUMUI aBaxapj Laapgraratai anumeaa Hexuer, XOpurnonTbir garax
mMepaex 6anraa 605Ho;

No Default. Neither it, nor any of its Subsidiaries, is in default under any
agreement, obligation or duty to which it is a party or by which it or any of its
properties or assets is bound.

3epuunryn 6anx. Tanyyn 6onoH TyyHUN OXMH KOMNaHU Hb XepeHreepee yypar
XYIN33C3H anvBaa rapasar 3epueeryi;
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Litigation. Neither it, nor any of its Subsidiaries, is engaged in, or, to the best of its
knowledge, threatened by, any litigation, arbitration or administrative proceeding,
the outcome of which might have a material adverse effect.

Xapar xAHaH WUUAB3pNaX axunnaraa. Tanyyn (1oaraspuiiH OXMH KOMNaHWya)
Hb MaTepuannar xanbapasap cepreep Hereernk OONoXywu anueBaa Xapar XsHaH
LINAABAPAX axunnaraa, apbuTpbiH 60MOH 3axmpraaHbl XaparT oporuooryi bereeq
TUIAM axunnaraa axnyyaxXvinr sasgaaryu,

Corporate Power. It has the corporate power and authority to enter into, and
perform its obligations under this Agreement, which when executed will constitute
valid and binding obligations on it.

XyynuitH 3TrasguiH apx. Tanyya Hb aHoxyy [9paar Ganryynax, TaAraapt 3aacaH
YYProd buenyynax XyynunH aTradnnH apxTan.

No Conflict. The execution and delivery of, and the performance by it of its
obligations under, this Agreement will not result in violation of its charter or the
constitutional documents of its Subsidiaries or any provision contained in any law
applicable to it and its Subsidiaries.

3epunnryn 6anx. JHaxyy [Bpaar Ganryyrmxk, TyyHUIN garyy yypar xynaax 6avr aa Hb
OXuH KomnaHuyabliH ayPem GonoH yycreH 6Gairyynax 6Gapumt 6uuur  Byioy
XONBOoraox anueaa Xyyrnb, TOFTOOMXUIAH 3aanThbir 38PHeeryi;

Title to Assets. The shares which it holds in its Subsidiaries, their accompanying
rights and obligations, underlying tangible and intangible assets are not subject to
any lien.

XepeHre emunex 3px. TanyyabliH ©0noH T3AradpuH OXxuvH KOMMaHwynag
339MLUMXK Oy XyBblLaa, TYYrasp WMIpXUNNIrasx apx, yypar, 3AuinH 60MoH 3auiH
Oyc 34 XepeHrniH 3apxyya Hb rypasgard aTradass bapbuaanargaaryin, TendepuinH
yypar 60MoH rypasgard aTrasauiiH Wwaapanara Yycraraaaryi 6orHo.

Financial Statements. The unconsolidated balance sheets of it and its
Subsidiaries individually all as at 31 December 2016 and the related income
statements, statements of changes in equity, cash flow statement and notes,
comprising a summary of significant accounting policies and other explanatory
notes, of each such company, certified by the auditors, present fairly the financial
positions, financial performance and cash flows of each such company. Since the
date of such balance sheets, neither it, nor any of its Subsidiaries, has suffered any
material adverse effect, incurred any substantial or unusual loss or liability or
undertaken or agreed to undertake any substantial or unusual obligation.
CaHxyyrMiH TannaH. 2016 oHbl 12 capblH 31-Hui eOpWUiH Gaianaapx Tanyyn
OonoH T34ra3punH OXMH KOMMAHW Tyc OYpuUMH CaHXYYrMAH TawurnaH VYyHA:
caHxXYYrviH 6anansiH TaunaH, opnoro yp OyHrMUH TannaH, eMYMnH eepynenTuinH
TalnaH, MeHreH ryMnrasHum TamnaHd 60noH Togpyynra, HArtnad 6ogox GypTranuinH
Boanoro bycan Tannbapyyn He AyautnaracaH 6ereen Tanyyn 1aaraspuiiH OxuH
KOMMaHNYAbIH caHxyYYTVMH Gananbir yH3H 36B  UN3pXUANceH 6onHo. [133px
CaHXYYrMiH TaunaHryyablr rapracaH efgpeec Xxouw Tanyyn MaTepuannar
Xan6apaap cepreep Hemneemk 6onoxywnu anueaa raHaTMH 6onoH 6oaut angargan,
op Tenbep yycraaryi Gereeq raHaTUMH 6onoH 6oauT angargan, ep TenbepunH
YYPar Xynaaraaryin 60mnHo.

New Shares. In the case of APU only,
WuHa XyBbuUaa. 3eBxeH AlTY -unH xyBbg,
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4.1.10.1  APU will on Merger Closing be entitled to allot and issue the full legal
and beneficial ownership the New Shares to each of HAP and MBI in
their respective proportions without the consent of any person;
Hartrox Axunnaraa [lyycrasap 6onrox egep AlY Hb 3apnacaH Gereep
rapracaH LUnHa XyBbuaaHyyabir XAl 6onoH MBU-4 Tyc 6ypuinH HOraox

XyBMl7IH aaryy anuveaa rypasaard 3TrasguMnH  3eBLUBepen  aBax
maapnnararyﬁl’SSp XYyInb €CHbl 6M4J16X 3pxm7|r O33MLUYYIHS ;

4.1.10.2 the New Shares will not be encumbered or subject to the pre-emptive
rights of any person;
lLUnHe XyBbuaaHyya Hb GapblLaanargaary? Gereed anvieaa aTradaumnH
TIPIYYH AIKNHI X3PINKYYIIaX 9pX3ac aHrug 6anHa;

4.1.10.3 the New Shares will be validly allotted and issued and credited as fully
paid-up APU Shares which are not subject to further call; and
WuHa XyBbLaaHyys Hb xy4MH Terengep sapnacaH Gereep rapracaH 6a
uaawwng 6yuaaH Tatax anvBaa HEXUSMNyMrasap yH3 Hb GypaH TeneraceH
AlY-niH XyBbuaaraap 6ypTraracaH 6anHa;

4.1.10.4 the New Shares will on Merger Closing comprise 30.19 per cent. of the
enlarged share capital of APU.
WWnHa XyBbLaaHyya Hb HArtracHui gapaax AlY-uiH HUAT XyBbuaaT
kanutanbiH 30.19 xyBb GanHa.

ARTICLE 5. UNDERTAKINGS

5-P 3YUN - TOXUPOJL00

Each Party shall use its best efforts in good faith to obtain at the earliest practicable date
any approvals, authorizations and consents necessary, and shall take such actions as the
other Party may reasonably request, to consummate the Merger and diligently attempt to
satisfy, to the extent within its control, all conditions precedent to its obligations to close the
Merger.

Tanyya anvsaa Laapgnaratai 3eBLLI©epen, OypaH apXx OONMOH 36BLISBP nuiir xapankYY K
BOoMnoxynL XxaMrmnH 3pT OJK aBaxblH TyNA Wyaapraap TyC TYCblH XY4UH YapMaunThbIr raprax
6a Hoartrax axwunnaraar gyycraxbliH Tyng 6ycag TanyyablH YHO3CNAMTIMrasp LwaapacaH
Oycag apra xamxaar aB4, Hartrax axwvnnaraar gyycrasap 6onrox Yypryyaaa xamaapanran
ypbOuMICaH HEXUSNYYONAr eepuiHxee GYPIH 3pX MILANUIH XyP3dHA YHIHY Wwydapraap
XaHraxblH Tyng YapmawnT rapraHa.

In no event shall any Party, without the prior written consent of the other Party, (a) agree to
sell, divest, dispose of or hold separate any of its or its Subsidiaries’ assets or businesses,
or otherwise take or commit to take any action that could reasonably limit its or its
Subsidiaries’ freedom of action with respect to, or their ability to retain, one or more
Subsidiaries, businesses, assets or affiliations or (b) agree or otherwise become subject to
any restrictions, conditions, limitations, licensing requirements, or other understandings on
or with respect to its or its Subsidiaries’ assets or the operation of its or its Subsidiaries’
business.

Bycag TanblH ypbauunaH GU4rasp ONrocoH 36BLUeepenrynrasp anuesaa Tan Hb Amap 4
Toxuongong (a) TyxawH Tan acxyn TyyHuin anvsaa OXuH KOMNaHWyAbIH anveBaa XepeHre
acxyn BU3HeCHIH yn axunnaraar xygangax, SAraspunr emMusiox SpXUAr xacax, 3axmpaH
3apuyynax acxyll TyCapa Hb 6annraxaap 36BLUGOPOXTYIN 3CXYN TyxaiH Tanm acxyn TyyHui
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OXVH KOMMaHUYAbIH HAr 9CXYN TYYH33C A33W TOOHbI OXVH KOMMnaHuuyd, GU3HECUiAH yiin
akunnaraa, XePeHre aCXyrn Hargan 33pruir aBy YNAsX Yaasap aCxyn TyxawWH Tan acxyn

TYYHUA  OXMH  KOMNaHWyOblH  34r33pTan  XonbooTom yANAan XWX  3pX  Yereer
YHOICNANTINrasp xs3raapnax 6onox anveaa apra xamxaar eep bycan bavgnaap asaxryn
acxyn aBaxaap caHan rapraxryi 6ainx acxyn (6) anveaa Tan acxyn TyyHu anvBaa OXuH

KOMMaHWyOblH XePeHre aCxyn OWBHECUAH YWUN axunnaraaH [fAaxb 9CXyNn 3AradpT 3i
XonGooTOM anuBaa Xsi3raapnant, HeXUerlyyd, XOpWrfonT, Tycrah —36BLUeepsIviH
Wwaapanaryyn acxyn ©Oycan OoWnronTyyabir XynasH 3eBLUeepexry acxyn eep 6ycap

Oarignaap xamaapaxryn.

Each Party undertakes that between the date hereof and Merger Closing, except as
contemplated hereby or with the prior consent of the other Party, it shall refrain from:
(a) entering into any transaction with respect to its business other than in the ordinary
course; (b) permitting any encumbrance, mortgage, pledge or lease of or on any material
asset; (c) disposing of any material asset; or (d) incurring any material liabilities, other than
indebtedness incurred in the ordinary course of business under already established credit
facilities.

OHA aBy XxananucaH acxyn Oycag TanyygblH ypbaudunaH 3eBLUeepenl OfroCHbIN Y
oponuyynaH Tanyya Hb 39HAOXyy ropaar 6airyyncaH epep 6onoH [yycrasap 6onrox
axunnaraaHbl X0o0poHa (a) epaunH YN axunnaraaHaac 6ycag  GU3HECHIAH  yin
axunnaraataii xon600Tol anueaa xanuan Ganryynax; (6) anusaa 6met/60auT xOPOHMMIH
acxyn TYYH A 9X anvBaa rypaBgard 3TrasaunH apX, 333nunH 6apbuaa, 6apbuaa acxyn
TYP33CUr 3eBLUeBpeX; (B) anveaa 6ueT/6oanT XepeHrMnr 3axvpaH 3apuyynax; acxyn (r)
GU3HECHIH epauiH YN axunnaraaHbl sBUag anb X3AUnNH3 aBcaH 333MUNH CaHXYYXXUNTUIAH
ynmaac 6uit 6orncon ep Tenbepee c Gycaaap WX XanpkasHWii ep Tenbep 6ui Gonroxooc
TaTransaHa.

No Party shall issue any press release or make any such public statement regarding the
Transactions without the prior written consent of the other Party, except as may be required
by applicable Law after consultation with the other Party.

Tanyyn Hb 6ycag TanyyaoTaw xananucaHuMM gapaa xonborgox Xyynuap LaapgcaHbir yi
oponuyynaH 6ycag TanyygblH ypbOgunnaH Ouuraap erceH 3eBLUEOPENTYNrasp Xanuiyyaran

X0nbooToN anveaa X3BNaNMAH M3A3rA3N XUAXIYA 3CXYN ONOH HWUW T34 anvBaa M3A33I1an
rapraxryW.

From the date hereof until Merger Closing, each Party shall give the other Party prompt
written notice, upon becoming aware of any event or circumstance that has resulted in, or
could reasonably be expected to result in, a breach of, or inaccuracy in, any of the
representations and warranties, or a breach of any covenant, made by such Party under
this Agreement.

OHaxyy [Mapsar GawnryyncaH egpeec [yycraBap 6onrox axunnaraa xyptan Tanyyn Hb
3HOXYY [3pasHmn paryy TyxamH TanblH XMWcaH anvBaa mMapgargan 6a Oartanraa acxyn
XANUAUAr 38PYUX 3CXYN HapWUWH TyBarTak 6anpan XypraCcaH 3CXyn YHAOICHANTINAraap
XyPrax Oornox anuveaa TOXWONAON 3CXyn Hexuen 6GaWanbiH Tanaap magmory 6ycan

Tanyynnaa HaH napyi 61Uuraap Magaraan erHe.

If prior to Merger Closing:
Haranuir gyycraBap 601roxooc emHe:

5.6.1 any event shall occur which, in the opinion of Evergreen, is reasonably likely to
result in the occurrence of a Material Adverse Event in respect of the Relevant SG
Companies or the HAP Asset Companies, Evergreen shall be entitled to give
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written notice to APU of such event, and on the issuance of such notice, each of the
Parties shall procure and ensure that Merger Closing shall not take place during the
period of 75 days from the issuance of the notice (the “Extension Period”); and
OBaprpuHun  y33x Oanraaraap WIr-biH Xapbsa Komnawwnyg acsan XAll-uiH
Xapbsia KomnaHnnyabiH XyBbg, MaTepuannar ceper yin sisgan 6onoxyny ynn ssnan
6onbon OeaprpuitH AMY-g 6udrasp yr yvin SBAMbIH Tyxah M3ArA3N erex apXTau
Gereeq mnM mapgaraan erceHeep Tan Tyc 6yp Haranwwir gyycraBap Gonroxryu
GanxblH Tenee apra X3aMmK3ar MIA3raan erceH egpeec xonmw 75 xoHor (CyHrax
Xyrauaa)-unH goTtop aBax 60foH aBaxyyriHa;

in the event that the Extension Period ends on a date falling after the Merger Cut-
Off Date, the Merger Cut-Off Date shall be extended to the last day of the Extension
Period, and the term “Merger Cut-Off Date” as used herein shall, where applicable,
include such extended period.

XapaB CyHrax xyrauaa Hargax Axkunnaraa 30rcoox xyrawuaaHbl gapaa gyycax 6on
Hargax Axunnaraa 3orcoox xyrauaar CyHrax xyrauaaHbl CYYITYUMIH efep XypTan
cyHrax Gereen Hargax yvn €BUbIF 30rCOOX Xyrauaa racaH H3p TOMbEOr 3H[,
X3PArnacaH aryynrbiH garyy MMHXYY CyHracaH xyrauaar opyynaH ONSroHo.

For the avoidance of doubt:
Opranaaa TePYYN3IXIYW Gaiix yyaHIacC:

(1)

(ii)

Evergreen shall only be entitled to exercise its right under Article 5.6.1 once; and

OBeprpuitH 5.6.1-MMH aaryy 34nax 3pxad 36BX6H raHy yaaa 1 Xapankyynax apxTan

b0anHa;

if:

X3pIB:

(a) any event referred to in Article 5.6.1 results in the actual occurrence of a
Material Adverse Event during the Extension Period; or
5.6.1-4 3aacaH anmBaa vyun aBgan CyHracaH XxyrauaaHbl €BUaj
Matepuannar ceper ynn sisagang 60auToop XypraBasn; aCcBan

(b) any event (whether referred to in Article 5.6.1 or otherwise) occurs, whether
during or after the Extension Period, which results in the actual occurrence
of a Material Adverse Event before Merger Closing.

CyHracaH xyrauaaHpg Oyloy yr xyrauaaHbl Aapaa anveaa yun asgan (5.6.1-g
3aacaH byroy 6ycan xanbapaap) Haraax Axunnaraar gyycraBap 60nroxooc
emHe Matepuannar ceper ynn sisgang 604nToop Xyprasan,

the provision of Article 5A shall apply.
5A 3aanT YAN4nUnHa.

ARTICLE 5A. TERMINATION
3YWUN 5A. UYWIAX

If any Material Adverse Event occurs prior to Merger Closing, Evergreen shall be entitled
(in addition to and without prejudice to all other rights or remedies available to it) by notice
in writing to APU to terminate this Agreement (other than the Surviving Provisions).

Xapas Hargnuur gyycraBap 6onroxooc emHe anvBaa Martepuannar ceper ywn saspgan
Toxmongeon J3BaprpuiH AlY-g OuMurasp Magargon erceHeep 3SHaxyy [9paar (XyyuH
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Terengep ynasx 3aantyygaac Oycag Xxacar) uyunax 3pxTan (eepuiH Gycapg apx A33p
HaManT 6onrox, 6ycag Oyx apXx, apra XaMXaaH4 HeNeenexrymnraap).

ARTICLE 6. MISCELLANEOUS
6-P 3YWUN —BYCA[L 3YUI

All notices and other communications under this Agreement shall be in writing and shall be
deemed given when delivered personally to the Parties at the following addresses (or at
such other address for a Party as shall be specified by notice in writing from such Party to
the other Party).

OHaxyy MpasHun garyy 6yx magargan 6onoH 6ycag xapunuaa xonboor 6uurasp ymnasx
pereeq Aapaax xasr (acxyn TyxanH Tanaac erceH M3AarAan 3aacaH anueaa bycap xasr)-
aap Tanyynan 6ueudnsaH XypryyrncaH TOXMonaong 1a34radpunr Heree Tang erceHz TOOLHO.

APU JSC

Chinggis avenue 48, Khan Uul district,
Ulaanbaatar 17040,

Mongolia

Attention: Chief Executive Officer

ANy XK

[UunHrncunH epreH vernee 48, XaH -Yyn ayypar]
YnaaH6aaTap xoT 17040

MoHron ync

XynasH aBary: ['ynuaTrax 3axvpan

Evergreen Investments LLC

Chinggis avenue 48/1, Khan Uul district,
Ulaanbaatar,

Mongolia

Attention: Chief Executive Officer

OBaprpuiiH MIuBecTMeHTC XXK

[UYunHrncuinH epreH vernee 48/1, XaH -Yyn ayypar]
YnaaH6aatap xoT

MoHnron ync

XynaaH aBary: I'ynuaTrax saxvpan

Each provision of this Agreement will be interpreted so as to be effective and valid under
applicable law, but if any provision is held invalid, illegal or unenforceable under applicable
law, then such invalidity, illegality or unenforceability will not affect any other provision, and
this Agreement will be reformed, construed and enforced as if such invalid, illegal or
unenforceable provision never had been included in this Agreement.

OHaxyy 9pasHMM anuBaa 3aanTbir Xonboraox XyyrnunuH garyy XyduH Terengep Gereef
XyYynb €CHbl garyy rax tanmntapnax 6050BY X3paB anvBaa 3aanT Hb Xonborgox XyynumnH
aaryy xyynb 6yc, xy4uH Terenaep Oyc 9CB3N X3p3anKyynax GOMOMXryn 6Gansan Tapxyy
Xyynb 6yc, xy4vH Terengep Oyc acBan xapaxyynax bonomxkryn Garpan Hb anveaa bycan
3aanTag Hemneenexryn Gereep TyxanH Xyynb Oyc, Xy4mH Terengep 6yc GONMOH X3pPankmx
BONOMXIyM 3aanTbIr 3HAXYY [3paaHa opyyrk Banraaryn MaTa3p 3HIXYY (9PIar WMHIYNSH
HapyyJsK, Tannbapnax xapankyyrnHa.



6.3.

6.4.

6.5.

6.6.

6.7.

6.8.

6.9.
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Any amendment hereto shall be in writing and signed by each Party. No waiver of any
provision of this Agreement shall be valid unless in writing and signed by the Party against
whom enforcement is sought.

OHaxyy MapaaHa anuBaa HAMaNT eepunenTuir 6uuraap ynngax 6a Tanyya Tyc 6yp rapbiH
ycar 3ypcaH GaiiHa. Xapankyynoxaac Tatransax Oy Tan Hb GU4reap ymnasx rapbiH ycar
3ypaary¥ TOXMONAona 3HAIXYY [BpasHMW anuBaa 3aanTyydaac TaTranscaH Hb XYy4uH

Terengep 6onoxryn.

This Agreement shall be binding upon, and shall be enforceable by and inure to the benefit
of, the Parties and their permitted respective heirs, legal representatives, successors and
assigns; provided, however, that no Party may without the prior written consent of the other
Party, assign, grant any security interest over, hold on trust or otherwise transfer the benefit
of the whole or any part of this Agreement.

OHaxyy Mpaa Hb Tanyya 60Mn0H TOAra9pUIH 36BLUEEPCEH XONBoraox es 3anramknardug,
nyJ'IVIl7IH Teneenerdyna, 3px 3anramnardug 6onoH apx WnmKYYN3H aBardyablH XyBb[,
3aaBan OuMenyynax XyynuiH XyduHTaW Oereen TOAr33pUMH awuvr TYCblH Tyng XyYuH
Terengep Xxaparkux 6onoed anuBaa Tan Hb 3HAaXYy [3paar (xyynba 3aacHaac Oycag
Toxuongona) Heree TamblH ypbadunaH Ouuresp YWNAC3H 3eBLUeSPenrynr asp 6ycaan
LWNMKYYIOXTY Bereeq anveaa 3eBLUESPENTYNrasp LUUIMKYYISXMAr 3aBAcaH Hb XY4WH
terengep 6yc 6arnx 6ereen amapBaa HAraH ynnunanryi 6anHa.

Subject to Article 6.6 of this Agreement, each Party shall bear all costs and expenses
incurred by it in connection with the preparation, negotiation and entry into this Agreement
and the Merger.

OHaxyy rapasHum 6.6-4 3aacHaac bycag Hexuena 3Haxyy rapaar Ganryynaxram xonbooTon
6onoH Hargax axunnaraatam xonbooTow rapcaH TyCc TYCbliH 3apAanbir Tanyyn ©6epee
xapuyLHa.

APU shall bear the cost of all stamp duty, any notarial, registration fees and other costs
and liabilities required under relevant laws in relation to the issuance of the New Shares,
the Merger and Subsidiary registration.

LWvHa Xyebuaa raprax, Hargax 6omoH OXvMH KOMMaHWyObIr ©6pUH XyBb 333MLUNNA
GYPTIYYN3xXTan XonboraoH rapax anvBaa TIMOIITUAH Xypaamk, OypTranuiH Xypaamx,
HOoTapuaTblH 3apgan GoNoH XyynunH paryy Tenex €cton Oyx TepnunH 3apgnbir AlY
XapuyLaH TerHe.

The Agreement shall be governed by, and construed in accordance with, the laws of
Mongolia.
OHaxyy Mpaar MoHron yncbiH XyynuiH garyy 3oxvuyyrk TannbapnaHa.

Any disputes arising in relation to this Agreement shall be submitted for resolution to the
courts of Mongolia.

9pa3Tan xonbGooTol anuBaa MapraaH yycBan yr mapraadbir Tanyyn MoHron YncbiH
LLYYX33p LUMNOBIPIYYIIHS.

This Agreement may be executed in counterparts, all of which shall be considered one and
the same agreement and shall become effective when one or more counterparts have been
signed by each Party and delivered to the other Party.

OHaxyy [9paar xagsH 4 xyBb ynngax 6Gonox Gereen ToAradp Hb Har Gapumt GUumrt
Toouorgox 6a TyxanmH Tan Hb HAr acxyn TYYHI3C 33U XyBb[ rapblH YyCar 3ypX Heree
Tanpgaa xyPryyncaHasp xy4nH Terengep 6onHo.
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6.10. This Agreement is executed in Mongolian (as accompanied by an English translation which
is a true and accurate translation of the Mongolian text).
SHaxYY rapaar MoHron xanaap (MoHron xan A33px yr Xannaruir 3es Gereepq ytra aryynroir
OYpP3H opuyyrncaH AHIMN Xan A33pX OpYYynrbir xaBcapracaH) 6anryyncan 60nHo.

[SIGNATURE PAGES FOLLOW]
[FAPbIH YCTUIAH XYYOAC [APAATMAH XYYOCAHA BUN]

[SIGNATURE PAGE]

rAPbIH YCTUWNH XYYOAC

WITNESS the following signatures.
093P OYPOCAHbLIIM HOTJIOH gop rapbiH ycar 3ypas.

APU JSC, a Mongolian incorporated joint stock company

AIMY XK, MoHrornblH XyBbL@aT KOMMNaHu

Signature [COMPANY STAMP]
[NAME]
[POSITION]

FapbiH YCor [KOMMNAHUH TAMIA]
[HOP]

[AJTIBAH TYLWAAI]
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Evergreen Investments LLC, a Mongolian incorporated limited liability company
OBaprpuiiH nHBecTMeHTC XXK, MoHronblH Xxa3raapnargmarn xapuyunaratam KoMmnaHm

Signature [COMPANY STAMP]
[NAME]
[POSITION]

FapbiH Ycar [KOMMOAHUH TAMIA]
[HOP]

[ANBAH TYLLAATT]
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Schedule 1 to the Merger Agreement dated 2017 between APU and Evergreen

AlY, 3BaprpuiiH HapblH GanryyncaH 2017 oHbl __ capblH ___HUK
eapuinH HarTtrax rapasHun Xaecpant 1

SCHEDULE 1. MBC ASSETS

(Summary)

XABCPANT 1. M BU CU-UNH XEPSHI©
(XypaaHryn)

1. Investment-in Subsidiaries / XyBbLaaraapx xepeHre opyynant

Investment-in /XyBbLaaraapx xepeHre Share ownership/ XyBb
opyynant 333MWNIMKH Ganpan
1 SBB/ Cbb 97.197%
2 SBB Trading/ CBB Tpeng 100%
3 MCS APB/ M Cu 3¢ 3n Nu bun 55%
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Schedule 2 to the Merger Agreement dated 2017 between APU and Evergreen

AlY, 3BaprpuiiH HapblH Ganryyncad 2017 oHbl __ capblH ___ HUIA
eApunNH HarTrax rapasaHui Xascpant 2

SCHEDULE 2. MCS-APB ASSETS

(Summary)

XABCPANT 2. M CM 3C- 31 N BU-UNH XOPOHI©

(XypaaHryn)
1. License/ Tycran 3esLieepen:
Registration Term/
No Owner/ License/ Tycran Authorized place/ 9px Date/ 9px SoXUIH
" d33aMwmry 30BLUOOPIUIAH HIP OJIrOCOH rasap OJITOCOH P
Xyrauaa

OrHoo

1 | MCS-APB/ Beer production/ LlWap Ministry of food, agriculture and 2016.07.28 3 years/
M CUN 3C- anpar y1naBaprax light industry/ XyHC xefee ax 3 U
3N N BU axyW, XeHreH YMnaBapuinH sam

2 | MCS-APB/ Beer import/ Wap anpar | Ministry of food, agriculture and 2017.04.03 2 years/
M CU 3C- MMMNOPTIOX light industry/ XyHc xeaee ax 2 Xun
AN NN BU axyW, XOHreH YIAB3puiiH siam

2. Immovable property/ Yn xeanex ag xepeHre

Property and
Property Certificate Date of
Ne| _Owner/ Address of Property / 9a il e Number/ = | certificate Purpose/
T d3amMwmry XOPOHIrM1UH 6anpLumnn T B - PRI ELTL Issue / 3opuynant
an6anH | OONOH yncbiH
XIMKID GYPTIaNMiiH OrHoo
Ayraap
1 | MCS-APB/ | Bayanzurkh District, 10th | 10,382 m? | Y-2204022625 | 2012.10.05 | Production,
MCU3C- | Khoroo, 13260, Gachuurt Office,
INTMBN | Road 102, 102/1, 102/2, Warehouse,
102/3, 102/4, Ulaanbaatar, Boiler
Mongolia/ Yb XOT, house/
Baanaypx  Ayypar, 10-p Yinasapnan
xopoo, 13260 [auvyypTbiH. anbaH
3am, 102, 102/1, 102/2, rasap,
102/3, 102/4, aryynax,
YaHax uex
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Property and
Property Certificate Date of
Owner/ Address of Property / 9a 2L Number/ | certificate | Purposel
Q33amMumry XOPOHIrnMnH 6anpLumn T n/ - e Issue / 3opuynant
anb6aMH | G0NOH yncbIH
X3IMXK33 6YPTranunH OrHoo
Ayraap

MCS-APB/ | Bayanzurkh District, 10th | 1,197m? Y-2204076061 | 2015.11.24 | Garage  /

MUCM oC- Khoroo, Amgalan /13260/ Mpax

NTM BN | Gachuurt Road, 102/5,

Ulaanbaatar, Mongolia/ Yb
xoT, Basnaypx ayypar, 10-p
xopoo, /13260/ avyypTbiH.
3am, 102/5,

MCS-APB/ | Bayanzurkh District, 10th | 214.28 m? | Y-2204074483 | 2015.09.16 | Warehouse /

M CU 3C- Khoroo, Amgalan /13260/ Aryynax

INTMBWN | Gachuurt Road  102/6,

Ulaanbaatar, Mongolia/ Yb
XOT, Baan3yPX  OYYpar,
amranaH 113260/
MavyypTbiH. 3am 102/6,

MCS-APB/ | Bayanzurkh District, 10th | 144 m? Y-22040755436 | 2015.11.23 | Training

MCW3C- | Khoroo, Amgalan /13260/ facility/

N N U Gachuurt Road, 102/2, CypranTblH
Ulaanbaatar, Mongolia/ Yb Gapunra
xoT, baaHaypx  gyypar,
amranaH 113260/

MavyypTbiH. 3am, 102/2,

MCS-APB/ | Bayanzurkh District, 10th | 1,036.73 | Y-2204081178 | 2016.04.12 | Warehouse /

MUCM 3C- Khoroo, Amgalan /13260/ | m? Aryynax

M nn sn Gachuurt

Road, 102/7,
Ulaanbaatar, Mongolia/ Yb
XOT, BaaH3ypx  Oyypar,
amranaH 113260/
MavyypTbiH. 3am, 102/7,




3. Land use rights/ Nasap awurnax apx
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Certificate Date of
Number/ Land Area/ | Certificate
Land
Possesso . rasap FaspbiH Issue/ Term/
Location/ - - Purpose/
Ne r/93amwn awmrnax Tan6anH awurnax OpPXMAH
FaspbIiH 3opuynant
ry o rapuunrals X3MXK33 3apx Xyrauaa
Ganpwunn -
HUN Im.kB/ OJIFOCOH
ayraap OrHoo
1 | MCS-APB | Bayanzurkh 0000955 50,000.00 2009.05.05 | 60 »wun Manufacturing,
/M CWU District, square Office /
3C- M Ulaanbaatar, metres/ Ynngeapnan ,
nn Bn Mongolia/ Yb 50,000.00 opduc
x0T, basH3ypXx M.KB
Ayypar
4. Intellectual property/ O0yHblI ©MYUNH 3pX
Ne Intellectual property/ OroyHbl 6M4 Quantity of certificate/
F3pYnNrasHnm ToO XaMxaa
1 | Registered trademark / MoHronblH YncbiH OloyHbl ©MYUIAH 12
rasapt 6ypTranTan 6apaaHbl TaMaar
2 | Trademark license / bBapaaHbl TaMA3r awmnax apxmmH 2
nUUEeHs
5. Equipments/ ToHOI TOXe6pemMx
Ne Equipment/ ToHor Texeepemx Capacity/ XyuuH yapan

Malt handling equipment/ Coéormnx 60noBcpyynax TOHOT TEX8epPeMxk

1.5ton/h /1.5 ToHH /1 Uart/

2 | Brewhouse equipment/ YaHanrbIH TOHOI ToxeepeMxX 110 h1/ 11000 nutp

3 | Fermentation tanks/ AcrantuiH TaHk 18000 hl / 180000 nuTp

4 | Filtration equipment/ LLUyynTyyp 150h1/h / 1500 nutp /1 wart/
5 | Bright beer tanks /LLlap arparHbl TaHK 5000 hl /500000 nutp

6 | Bottling line/ CaBnax wyram /noHx/ 15000 bph / 15000 wwun

1 | Canning line / CaBnax wyram /naas/ 15000 cph / 15000 naas

2 | Kegging line / Casnax wyram /Topx/ 30 kph / 30 Topx
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2017 between APU and Evergreen

AITY, 3BaprpunH HapblH 6arnryyncaH 2017 oHbl ___ capblH ___HWIA
eApunH Hartrax rapasaHui Xascpant 3

SCHEDULE 3. UB SPIRIT ASSETS

(Summary)

XABCPANT 3. YB CNPTVNH XOPOHI®

1. License/ Tycran 3eBLieepen

(XypaaHryn)

. . Term/
License/ Tycran Registration Apxumn
Owner/ y < Authorized place/ 9px onrocoH date/ 9px P
Ne 36BLUeepPrunNH H
A3amuwnry rasap OJIFOCOH
H3p xyraua
OrHoO
a
1 | UB spirit /YB Spirit production/ Ministry of Food, Agriculture and 2016.04.13 | 3 years/
cnupT Cnumpt Light Industry / XyHC xegee ax 3 Kun
YWUNAB3PMax axyW, XeHreH ynnaBapumH sam
2. Immovable property/ Yn xeAnex 34 XepeHre
Property and
Certificate Date of
Address of Property / ALY Number/ Certificat | T urPose/
Owner/ ° Descriptio - ertirica
Ne 3A XepeHrnmH 9 F3punnrasHum 3opuynan
d3amwmry Ba n/ Tan6anH e Issue /
avpun OONOH yncbIH T
Pl GYPTIINMIH OrHoo
Ayraap
1 | UB spirit /YB | Tolgoit 104/13, | 3606 sq 000400301 2015.03.1 | Factory/
cnvpT Songino-Khairkhan meters / Y-2201005233 7 Ynnasap
District, 4™  khoroo, | 3606 MKk.B
Ulaanbaatar, Mongolia/
Yb XOT,
CoHrnHoxarpxaH
ayypar, 4-p  xopoo,

TonrontbliH 104/13




3. Land possession right/ Fazap 33amwunx apx
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o Date of
STl Land Area/ | Certificate
Land Location/ Number/ FaspbIiH Issue/ Term/
Possessor/ rasap . . Purpose/
Ne FaspbiH Tan6anH awmrnax OpPXMNH
SRR Ganpumn atumrrniax X3MX33 apx Xyrauaa 3opuynant
rarv)tmnraauu Im.kB/ OJIFOCOH
v Ayraap OrHoo
1 | UB spirit Songino- 000317480 3074 sq 2016.01.08 | 9 years/ | Production,
/YB empT | Khairkhan meters / 9 U service/
District, Khoroo 3074 m.kB Xypangaa,
4, Ulaanbaatar, WAMYUNraa
Mongolia / Yb
XOT,
CoHrmHuxanpxaH
AYYP3T,4-p xopoo

4. Equipments/ ToHOr TeXe0pOMK

ToHor Texeepemx / Equipment

Xy4uH 4yagan (XoHorT)
(capacity/day)

Boiling unit equipment/ YaHanrbIiH LEXUAH TOHOT TEXeOPOMK

216,000m3/ 216,000 m3

Fermenting unit/ ICranTumH LexmmH TOHOT TEXO8POMXK

216,000m3/ 216,000 m3

Distilling unit/ HapnarninH LexunH TOHOT TEXOOPOMXK

12,800 litres/ 12,800 nntp
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2017 between APU and Evergreen

AlY, 3BaprpuiiH HapblH Ganryyncad 2017 oHbl __ capblH ___ HUIA

eApuinH HarTtrax rapasHun Xascpant 4

SCHEDULE 4. APU TRADING ASSETS

XABCPAIT 4. ANY TPENONHINAH XOPSOHI©
(XypaaHryn)

(Summary)

Ne Investment-in/ XepeHre opyynant Share ownership/ XyBb 333MLWAUAH

6anpan

1 DEPOD/ OEMNONA 100%

2. Licence/ Tycran 3eBLueepen
. Date of
Owner/ License/ Tycran Authorized place/ Location/ Certificate | Term/
Ne | 33amwwr 4 Apx onrocoH o
36BLUOOPNUIAH HIP Bavipwwmn Issue / Xyrauaa
! rasap OrHoo

1 | APU Special licence for | The Mayor's Office | Chingeltei district, | 2015.08.06 | 2 years/
Trading/ | sale of alchohol/ of Ulaanbaatar/ grocery store/ 2 xun
Ay CnupTWiH eHaep YnaaHbaatap YUHranToil
TpeauHr | 6onoH cyn XOTblH AYYP3r,

aryynamxrai saxvparinin HapuiiH 6apaaHbi
corTyypyynax yHaaa | Kbl anba g
Xygangax

2 |APU Special licence for | The Mayor's Office Sukhbaatar 2015.08.06 | 2 years/
Trading/ | sale of alchohol/ of Ulaanbaatar/ district, grocery 2 un
Ay CnupTWitH eHaep Ynaaxbaarap store/

TpenavHr | 6onoH cyn XOTbIH Cyx6aartap
aryynamxTai 3axuparyuiiH vypar,
axrblH anba
cortyypyynax yhnaa HapuinH GapaaHsbl
Xygannax -

3 |APU Special licence for | The Mayor's Office | Khan-Uul district, | 2015.08.06 | 2 years/
Trading/ | sale of alchohol/ of Ulaanbaatar/ Grocery store/ 2 un
AMY CnnpTuiH eHaep YnaaHbaarap XaH-Yyn gyypar,

TpenauHr | 6onoH cyn XOTbIH HCHVIA 150
aryynamxrait 3axuparyuiiH Xy AsntyYp

COrTyypyynax yHaaa
Xygangax

aXKnblH anba
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4 | APU Special licence for | The Mayor's Office | Khan-Uul district, | 2016.11.14 | 2 years/
Trading/ | sale of alchohol/ of Ulaanbaatar/ grocery store/ 2 un
ANy CnupTWiH eHaep 1’:33:633739 XaH-Yyn ayypar,
TpenguHr | 60M0H cyn ) 3 HapuitH GapaaHs!
aryynamxTait 3axvparymiiH BnVYD
COrTyypyynax yHaaa | @X/biH anba
Xygangax
3. Immoveble property/ Yn xeanex ag xepeHre
Property and
Certificate
Property Number/ Date of
" owner/ Add:;es:egfeﬁrrzgﬁrtyl Dei‘:‘rllpt' Mapunnraskm | Certificate Purpose/
- 933amMwmry Aﬁaﬁpmun Tan6ain 1 6onoH Issue / 3opuynant
XIMKIS yncbiH OrHoo
OypTranunH
Ayraap
1 APU Sukhbaatar District, 7" | 66,72 sq | 000091273 2010.01.15 | Service/
Trading/ AMY | khoroo, Irkutsk Street / | pMeters/ | Y-2203007031 YANUnnras
TpeiamnHr YB xot, Cyx6aatap | gg 72
AYYP3r, 7-p  XOpOO, | m.kB
NPKYTCKUH rygamx
2 |APU Khan-Uul District, 4" | 229,39 | 000365982 2015.01.14 | Service/
Tradjng/AHy khoroo, Viva  City | sq Y-2206027973 YAN4nnras
TpeianHr Building 3/24 / YB xoT, | Meters/
XaH-Yyn  ayypar, 2p | 229 39
xopoo Busa Cutun | ks
xopoornon, 3/24
3 |APU Khan-Uul District, 4" |249 sq | 000365960 | 2015.01.14 | Service/
Trading/ ANY | khoroo, ~ Viva  City | Meters/ | Y-2206027803 Yanmnes
TpeAaunHr Building 3/24 / Yb XOT, | 249 m.k
XaH-Yyn ayypar, 2p
xopoo Buea Cutu
xopoornon, 3/24
4 |APU Bayangol District, 9" | 104,8 sq | 000132764 2011.02.28 | Service,
Trading/ ATTY' | khoroo,  Gorky 16" | Meters/ | Y-2205027914 warehouse/
TpeigunHr Street, door No.369/ Aryynax,
104,8
BasHron ayypar, 9-p | m.ke YANYUITa3HUN
xopoo, [opkurunH 16
Ayraap rygamx, gyraap
369




Hartrax rapaa
Xyynac 63-uiH 37

APU grkhonu g province, | 1668 4 000190520 2012.11.26 | Service,
i ayan-Undur  soum,
5 Tradvlng/ Ay M'r}]/'n ¢ um K u i sq Y-2101015567 apartment/
TpenauHr ining  téam, Ruwal Yinuunraa
Street, in front of | Meters/
Danista Market/ OpxoH | 1668,4
anwmar, BaaH-©HA%P | m.kB
cym, KyBant rygamx
6 |APU E:yangol C?isiirict 12:: 128'sq | 000132763 2011.02.28 | House/ Baitp
Tradjng/ Ay 0oroo, orky meters/ Y-2205019357
TpeitauHr Street, door No0.369/ 128
Baauron ayypar, 9-p M.KB
X0poo, "OpKuiH
rynamx 15, 369 Toot
4. Land possession right/ MNasap 333Mwunx apx
Certificate Land CeD:iti‘eic:fte
Number/ Areal Issue/ Term/
Possessor/ Land Location/ rasap FaspbIH . Purpose/
Ne . . awurnax | OpxXvuH
933MLIUry FaspbiH 6Ganpmn awmurnax Tan6anH 3opuynant
3apx xyrauaa
rIpymnrad | X3mxad ORrocoH
HWUW pyraap Im.kB/ orHOO
1 APU_ Sukhbaatar District | 0228375 81 sq 2010.04.18 | 5years/ | Trade and
Trading/ AIY | 7" Khoroo, Irkutsk meters/ 81 5 Xun service/
TPEVOWHL | Street / YB xor, M.KB Xynanpaa,
Cyxbaatap ayypar, YANunnraa
7-p Xopoo,
OpXYYrMNH ryaamx
5. Quantity of sales vehicles /bopnyynantbiH MaluH
Vehicles/ .
Ne Quantity/ Too xamxa3
MawwuH

Sales vehicles
BopnyynanTblH MawwmH

79
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2017 between APU and Evergreen

AlY, OBaprpuitH HapblH 6anryyncaH 2017 OHbl _ capblH __ HUK
eApuinH Hartrax rapasHum XaescpanTt 5

SCHEDULE 5. NATUR AGRO ASSETS

(Summary)

XABCPANT 5. HATYP ArPO-TNH XOPSHI®

(XypaaHryn)
1. Immoveble property/ Yn xeAlneXx 34 X6peHre
Property
and
Property Certificate Date of
Owner/ Address of Property / 94 Descripti Number/ Certificate Purpose/
No 33amuwur HIUIAH GaipLmn on/ F3punnrasH I | 3
4 XCRS Tan6anH M 60NOH ssue opuynant
X3MXK33 YNCbIH OrHoo
OYpPTranuuH
ayraap
Natur Uildver street-79, Uildver-1 1200 sq | 000214561 2012.09.24
1 | Agro /| 117062/ Khoroo 3, Khan-Uul meters/ Y- Office
Hatyp- district, Ulaanbaatar/ Yb xoT, 1200 M.kB | 2206009300 building/
Arpo XaH-Yyn ayypar, 3-p xopoo, OhpucuitH
[17062/ YnnasapuinH rygamx-79b
Ynngsap 1
2 | Natur Uildver Street-77, Uildver-1 1200 sq 000214562 2012.09.24 | Production
Agro / 117062/ Khoroo 3, Khan-Uul meters/ Y- facility
Hatyp- district, Ulaanbaatar/ Yb xorT, 1200 M.KB | 2206009302 building/
Arpo XaH-Yyn ayypar, 3-p xopoob YANAB3IpUnNH
/17062/ YMnaBapumnH ryaamx-79, Ganryynamx
Ynnasap 1
3 | Natur Uildver Street-81, Uildver-1 3060 sq 000214563 2012.09.24 | Warehouse/
Agro / 117062/ Khoroo 3, Khan-Uul meters/ Y- Aryynax
Hatyp- | district, Ulaanbaatar/ YB xor, 3060 M.kB | 2206009301
Arpo XaH-Yyn ayypar, 3-p Xopoob
/17062/ YnnasapuiiH rygamx-81,
Ynngeap 1
4 | Natur Uildver Street-79/1, /17062/ 2000 tons/ | 000215042 2012.08.10 | Warehouse
Agro / Khoroo 3, Khan-Uul district, 2000 tons | y. silos/
Hatyp- Ulaanbaatar/ YB xot, XaH-Yyn 2206021547 Aryynax
Arpo ayypar, 3-p xopoo /17062/

YnaBapuinH rynamx-79/1




Hartrax rapaa
Xyynac 63-uinH 39

Natur Uildver Street-77/1, /17062/ 1707 sq 000215043 2012.08.10 | Production
Agro / Khoroo 3, Khan-Uul district, meters/ Y- facility
HaTyp- | Ulaanbaatar/ Y6 xot, XaH-Yyn 1707 MK.B | 2206021548 building/
Arpo ayypar, 3-p xopoob /17062/ YiAnaoBapunH
YAnaBapuiH ryaamx-77/1 Ganryynamx
2. Land possession rights/ Nasap 333MLwunx apx
J33MLUUX
J33MLUUX
FaspbiH acxyn
acxyn . -
o Tan6aunH awwmrnax OpxuiH
Ne| 333muwmry FaspbiH Ganpwun | awwurnax 3opuynant
X3MX33 apx Xyrauaa
rapyMnral’
T T Im.kB/ OJIFOCOH
OrHOO

Natur Agro/ | 3rd Khoroo, Khan- | 000318877 | 21712 sq 2017.02.26 | 5years/ 5 | Production/
HaTyp-Arpo Uul district, meters/ XN Yiinasapnan

Ulaanbaatar, 21712 M.KB

Mongolia/ YbB xoT,

XaH-Yyn gyypar, 3-

p XOpoo

3. Equipments/ToHor Texeepemx

. Xy4u¥H HYagan xoHorTt
Ne Equipment/ ToHor Texeepemx (capacity/day)
1 | Spirit factory’s fermenting equipments/ CnmpTunH YANAB3PUUH X8peHre
ncrax 60noH apuyTranbiH TOHOT TOXOOPOMXK
2 | Spirit factory’s laboraty’s equipments/ CnMpTUINH YUNABIPUIAH
nabopaToOpUNH TOHOT TEXEePEMXK .
3 | Spirit factory’s Carbon dioxide equipments/ CnupTuitH yNABIpUNH 15,000 litres/15,000 nurp
HYYPCXYUIUIAH XUIAH TOHOT TOXOOPOMXK
4 | Spirit factory’s distilling equipments/ CnMpTUIAH YANBIPUIAH HIPNArMIAH
TOHOT TOXOOPOMXK
5 | Spirit factory’s extension- fermenting equipment/ CninpTuiH yNnaB3apuiiH
epreTrenuiiH YaHasnra UCranTUH TOHOT TEXOePOMXK
6 | Spirit factory’s extension- producing flour equipment/ CnnpTuiiH
yI/IJ.'I,FI,BSpVII/IH,epFGTFOJ'!I/IVIH F.yp.VIJ.'IbIH Ll,e?(VIVIH TOHOT Texevepeylx( _ 23,000 litres/ 23,000 nuTp
7 | Spirit factory’s extension- distilling equipment/ CnnpTuinH ynasapuinH
epreTranuiH H3PIIArMNH TOHOT TEXEBPOMXK
8 | Spirit factory’s extension- other equipment CinpTuitH yAnaB3apuinH
epreTrenuinH 6ycan TOHOT TEXOOPEMXK
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2017 between APU and Evergreen

AlY, OBaprpuitH HapblH 6anryyncaH 2017 OHbl _ capblH __ HUK
eApuinH Hartrax rapasHum XaescpanT 6

SCHEDULE 6. SBB ASSETS

(Summary)

XABCPANT 6. CEB-MH XOPOHI©

(XypaaHryn)
1. Licence/ Tycran 3eBLUe6pen
Certificate Terms|/
Ne Possessor/ License/ Tycran Authorized place/ 9px issued date/ SpxMiH
A3amuwnry 36BLUO6PJIUNAH H3P OJIFOCOH rasap Opx onrocoH
Xyrauaa
OrHoo
1 SBB/ Cbb Spirit production/ Cnupt | Ministry, of food agriculture 2016.07.29 | 3 years/ 3
yMnaBapnax and light industry/ XyHC Xun
X660 aX axyWn, XeHreH
YMNABIPUNH faMm
2 | SBB/ Cbb Vodka production/ Apxu | Ministry, of food agriculture 2016.07.29 | 3years/ 3
yMNaBapnax and light industry/ XyHc Xun
X660 aX axyWn, XeHreH
YUNOB3PUNH Siam
2. Immovable property/ YN xeanex XxepeHre
Property and
Certificate
Owner/ Property Number/ Date of
Ne | 33smuwnr | Address of Property /| Descriptio | Fapunnrastu Certificate | Purpose/
dA xepeHrnnH 6anpwun | n/ Tan6anH 1 6onoH Issue / 3opuynant
Yy
XIMXKI3 YINCbIH . OrHoo
6YPTranumnH
pyraap
1 SBB/ Mandal soum, 2-r bag, | 1,690 m? Y-1307007442 | 2016.03.30 | Warehouse/
Cbb Shirhentseg, Selenge Aryynax
province, Mongolia/
ConaHra anmar, Manpan
cyMm, 2-p 6ar LunpxaHuar
2 SBB/ Mandal soum, 2-r bag, 3- | 55 m? Y-1307001896 | 2013.06.28 | Apartment/
Cbb 1-01, Selenge province, OpoH cyyu
Mongolia/ CanaHra
anmar, MaHgan cym, 2-p
6ar 3-1-01
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Property and
Certificate
Owner/ Property Number/ Date of
Ne | 33smuwnr | Address of Property /| Descriptio | Fapunnrastu Certificate | Purpose/
q 3 xepeHrnnH 6anpwun | n/ Tan6anH " 60noH Issue / 3opuynant
X3MXKI3 YNCbIH OrHoo
OYpPTranunH
Ayraap
3 SBB/ Mandal soum, 3-r bag, | 19,530.7 m? | Y-1307002228 | 2011.05.05 | Production
Cbb Selenge province, and Office /
Mongolia/ CansHra Yungsapnan,
anmar, Mangan cym, 3-p othhuc
6ar
4 | SBB/ Mandal soum, 3-r bag, | 12,915.8 m? | Y-1307002227 | 2010.12.02 | Spirit
CBb Selenge province, Production/
Mongolia/ CoanaHra CpMpTMIZH
avmar, MaHgan cym, 3-p y“naBeap
6ar
5 | SBB/ Mandal soum, 2-r bag, | 1,700 m Y-1307001452 | 2012.01.31 | Rail Road/
CBb Shirhentseg, Selenge Canaa
province, Mongolia/ TeMep 3am
CanaHra ammar, MaHpan
cym, 2-p 6ar WWnpxaHuar
6 |SBB/ Mandal soum, 3-r bag, | 5,859.2m? |Y-1307002229 | 2010.12.02 | Thermal
CBb Selenge province, Plant/
Mongolia/ CoanaHra HAynaaHebl
anmar, Mangan cym, 3-p CTaHL
6ar
7 | SBB/ Mandal soum, 3-r bag, | 9,460 m* | Y-1307000755 | 2010.07.29 | Engineering
Cbb Selenge province, Pipes
Mongolia/ CanaHra Structure/
avmar, Mangan cym, 3-p NHxeHepuitH
6ar XOOMOWH
oyToL
8 |SBB/ Mandal soum, 2-r bag, | 801 m? Y-1307007298 | 2015.10.19 | Sport hall/
Cbb Shirhetseg, Selenge Cnopt
province, Mongolia/ TaHXM
ConaHra anmar, Manpan
cyMm, 2-p 6ar LunpxaHuar
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Property and
Certificate
Owner/ Property Number/ Date of
Ne | 33smuwnr | Address of Property /| Descriptio | Fapunnrastu Certificate | Purpose/
q 3 xepeHrnnH 6anpwun | n/ Tan6anH " 60noH Issue / 3opuynant
X3MX33 YNCbIH OrHoo
OYpPTranunH
Ayraap
9 SBB/ Mandal soum, 2-r bag, 845 m?2 Y-1307007297 | 2015.10.19 | Service/
CBb Shirhentseg, Selenge YAMUunraa
province, Mongolia/
CanaHra anmar, Mangan
cym, 2-p 6ar WWnpxaHuar
10 | SBB/ Mandal soum, 2-r bag, 268 m2 Y-1307007296 | 2015.10.19 | Service/
Cbb Shirhentseg, Selenge YAMUUnraa
province, Mongolia/
CanaHra anmar, MaHgan
cym, 2-p 6ar WnpxaHuar
11 | SBB/ Mandal soum, 2-r bag, 284 m?2 Y-1307000754 | 2015.10.19 | Grocery
Cbb Shirkhentseg, Selenge Store/
province, Mongolia/ XyHCHUI
CanaHras anmar, Mangan aanryyp
cyMm, 2-p 6ar LunpxaHuar
12 | SBB/ Mandal soum, 2-r bag, 340 m? Y-1307007295 | 2015.10.19 | Cafeteria/
Cbb Shirhentseg, Selenge Kage
province, Mongolia/
ConaHra anmar, Mangan
cyMm, 2-p 6ar LunpxaHuar
13 | SBB/ Khan-Uul, 1-r Khoroo, | 3,240 m?> | Y-2206004136 | 2010.12.08 | Production/
CBb Production, 117040/ Yanasapnan
Zaisan street 18,

Ulaanbaatar Mongolia/ Yb
XOT, XaH-Yyn ayypar, 1-p
X0poo, 3ancaHrnmH
ryoamx 18 /17040/

3. Land possession right/ Fazap 33amwunx apx
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g Date opf
Certificate Land Certificate/
number/ Term/
Possess Areal d33amMwmx -
. J33MLLUNX Apxun | Purposel/
No or/ Land location/ B FaspbIiH acxyn " T
93amwn | MNaspbiH 6anpinn Tan6anH awumrnax
Y awmrnax O3S . xyraua nr
rapyvMnral’ a
et T Im.xB/ OJITOCOH
OrHoo
1 | SBB/ 9-r Bag, front of | 000315422 | 66,640 m2 | 2015.10.29 | 60 Water well
Cbb Piece Street, years/ / YCHbI
Mandal soum, 60 >xun | Xyaar
Selenge province,
Mongolia/ CanaHra
anvmarb Manpan
cym, 9-p 6ar 9Hx
TanBHbI rygamx
2 | SBB/ 9-r Bag, front of | 000315423 | 31,503 m2 | 2015.10.29 | 60 Water well
Cbb Piece Street, years/ / YCHbI
Mandal soum, 60 >xun | Xyaar
Selenge province,
Mongolia/ CanaHra
anwmar, Manpgan
cym, 9-p 6ar 9Hx
TanBHbI rygamx
3 | SBB/ 2-r Bag, Center| 000315430 | 1,134 m2 |2015.10.29 |60 Service
Cbb point, Mandal years/ | (Grocery
soum, Selenge 60 xun | store)
province, Mongolia/ Ynnumnra
CanaHra anmar, 3,
Mangan cym, 2-p XYHCHUI
Gar 9HX TaWBHbI aanryyp
ryoamx
4 |SBB/ 2-r Bag, Northwest | 000315424 | 27 m2 2015.10.29 | 60 Garage 4/
Cbb side of Khatant years/ Mpax 4
constraction, 60 >xun
Mandal soum,
Selenge province,
Mongolia/ CanaHra
anmar, MaHgan

cyMm, 2-p 6ar 3HXx
TanBHbI rygamx
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Possess
or/
d3amun
ry

Land location/
MaspbiH Ganpumn

Certificate
number/
33mMmnx
acxyn
awumrnax
rapuvnras
HWUK ayraap

Land
Area/
FaspbIH
Tan6anH
X3MXK33
Im.kB/

Date opf
Certificate/
d33MLUMX
acxyn
awumrnax
apx
OJITOCOH
OrHoo

Term/
Apxun
H
xyraua
a

Purpose/
3opuyna
nr

SBB/
Cbb

2-r Bag, Northwest
side of Khatant
constraction,
Mandal soum,
Selenge province,
Mongolia/ CanaHra
anmar, Mangan
cym, 2-p 6ar 3Hx
TanBHbI rygamx

000315425

28 m2

2015.10.29

60
years/

60 >xun

Garage 5/
Mpax 5

SBB/
Cbb

2-r Bag, Northwest
side of Khatant
constraction,
Mandal soum,
Selenge province,
Mongolia / CanaHra
anwmar, Mangan
cym, 2-p 6ar 9Hx
TanBHbI ryaamx

000315426

28 m2

2015.10.29

60
years/

60 »xun

Garage 3/
Mpax 3

SBB/
Cbb

2-r Bag, Northwest
side of Khatant
constraction,
Mandal soum,
Selenge province,
Mongolia/ CanaHra
anwmar, Manpgan
cyMm, 2-p 6ar 3HXx
TanBHbI ryaamx

000315427

28 m2

2015.10.29

60
years/

60 »xun

Garage 2/
Mpax 2
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g Date opf
el Land Certificate/
number/ Term/
Possess Areal/ d3amuwnx -
. J33MLLUNX Apxun | Purposel/
or/ Land location/ FaspbIH acxyn
Ne - acxyn . H 3opuyna
93amwn | MNaspbiH 6anpinn Tan6anH awwurnax
awwmrnax Xyraua nr
ry X3MXK33 apx
rapuvnras a
HWiA avraa Im.kB/ OJIrTOCOH
Ayraap OrHoo
8 | SBB/ 2-r Bag, Northwest | 000315428 | 28 m2 2015.10.29 | 5o Garage 1/
Cbb side of Khatant years/ Mpax 1
constraction, 60 >xun
Mandal soum,
Selenge province,
Mongolia/ CanaHra
anmar, MaHgan
cym, 2-p 6ar 3Hx
TanBHbI rygamx
4. Land use right/ Nasap awurnax apx
Certifica
te Date opf
number/ Land Certificate/
Term/
d3amLun Area/ d3amMLumnx y—
Ne Possessor/ Land location/ X acxyn FaspbIiH acxyn p|-| Purpose/
" | 33amMwwmry | MaspbiH Gavpwun | awurna | Tan6anH awmrnax xvra 3opuynant
X X3MX33 apx yrai
aa
rapuvnr Im.kB/ OJITOCOH
33HUMN OrHOO
ayraap
1 | SBB/ Cbb Khan-Uul district, 1- | 0003436 | 7,205 m2 2013.08.07 |5 Manufacturi
r Khoroo, 88 years/ | ng/
Ulaanbaatar, 5xun | YANAB3pna
Mongolia/ Yb xor, n
XaH-Yyn ayypar, 1-
p XOpoo
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Ne Intellectual property/ OroyHbI 6M4 Quantity of certificate/
F3pYMNrasHUM TOO LUMPXIr
1 | Mongolia registered trademarks / MoHron YncbiH OtoyHbl @MUNIAH 21
rasapt 6ypTranTan 6apaaHbl TOMATMAH rAPYNUITa
2 | Mongolia registered patents / MoHron YncblH OyHbl ©MYUIAH 7
rasapt OYypTranTonm OyToarAsaxyyH 3arBapblH  MaTeHT,  LUMHD
GYTI3MUIH NaTeHT, alumnrtam 3arsapbliH NATEHTUAH rAPUNNTad
3 | Foreign registered trademarks / Mapaag yncag GypTranTan 8
©apaaHbl TAOMOTMAH rapUYNNrad
6. Equipments/ ToHOr Texeepemx
Ne Equipment/ ToHor Texeepemx Capacity/ XyuuH yapan
1 Milling/ TaapamHuin MaLnH 20 ton/h /1uart 20 TOHH
2 Brewhouse / YaHanrbiH TOHOI TEXeOpPeM»K 20 ton/h /1 uart 20 TOHH
3 Fermenters /cranTUinH TOHOT TOX6OPOMXK 20 ton/h /1 yarT 20 TOHH
4 | Distillation columns/ HapantuiiH 6araHa 760ton /760 TOHH
5 | Bright beer tanks / LLlap arparHbl TaHk 15t ton/h / 1 uart 15 TOHH
6 | Filtration /blending / WWyynTyyp 2014 hl/day /1 egepT 2014

nmTp

Packaging line / CaBnax wyram

6000 bottles/h 1 uart 6000
JIOHX
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2017 between APU and Evergreen

AIY, 3BaprpuiH HapblH 6arryyncan 2017 OHbl ____p capblH ___HUK
eapunH HarTtrax rapasHumn Xascpant 7

SCHEDULE 7. SBB-TRADING ASSETS
(Summary)

XABCPANT 7. CBB-TPEVOVHIMNH XEPOHI©
(XypaaHryn)

Ulaanbaatar,
Mongolia/ ¥YBb xor,
XaH-Yyn ayypar, 1-
p X0poo,
3ancaHrurH 3am-18,
17040

Mapunnrasuuii | OrHoO 3opuynant
SA XOpeHrnmH ©GONOH yNCbIH
= LML Ganpwmn Tan6aiix 6VZTr3nm7u-|
X3MX33 yraap
1 SBB Khan-Uul District, 1- | 627.96 m? Y-2206005735 | 2012.05.18 | Office and
Trading/ r Khoroo, Production/
CBb- Production /17040, Yinasapnan,
TPEWAWHTL | zaisan Road-18, ohpuc
Ulaanbaatar,
Mongolia/ YB xoT,
Xan-Yyn pgyypar, 1-
p X0poo,
3ancaHrurH 3am-18,
17040
2 SBB Khan-Uul District, 1- | 350.24 m? Y-2206021574 | 2012.06.06 | Office/ ocpcpuc
Trading/ r Khoroo,
CBb- Production /17040,
TPEVAWHL | 7aisan Road 20/1,
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Ne Intellectual property/ OroyHbI M4 Quantity of certificate/
F3pYnnrasHmin Too WKUpPXar

1 | Mongolia registered trademarks / MoHron YncbiH OtoyHbl @MUWiAH 52

rasapt GypTranTan 6apaaHbl TaMAar
2 | Mongolia registered patents / MoHron ¥ncbeiH OryHbl ©MUYUIH rasapT 1

BYPTranTam 6yTaarAsxyyHUN 3areapbiH NaTeHT

3. Quantity of sales vehicles /bopnyynantbiH MmawvH
Vehicles/ .
Ne Quantity/ Too xamxaa
MawwuH

Sales vehicles /bopnyynanTblH MaLUWH

39
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Schedule 8 to the Merger Agreement dated 2017 between APU and Evergreen
AlTY, 3BaprpuiiH HapbiH 6anryyncaH 2017 OHbl _ p capblH __ HUK

eapuinH Hartrax rapasHum XaescpanTt 9

SCHEDULE 8. DEPOD ASSETS

(Summary)

XABCPANT 8. AENOAbIH X6PEHI©

(XypaaHryn)
1. Equipments/ ToHOr TeX0epemMx
. Xy4uH yapgan (cappg)

No Equipments/ ToHoOr Texeepemx (T S
1 | YraanreiH mawmH - ODKL 1 1,600,000

Washing machine - ODKL 1
2 | YraanrbiH MmawwuH - ODKL 2 1,600,000

Washing machine - ODKL 2
3 | YraanrbiH mawuH - YPD 424 1,400,000

Washing machine - YPD 424
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Schedule 9 to the Merger Agreement dated 2017 between APU and Evergreen

ATY, 3BaprpuitH HapbiH 6aiiryyncad 2017 oHbl 04 oyradp capblH _ HWK
eApvnH Hartrax rapaaHui XascpanTt 8

SCHEDULE 9. POST-MERGER STRUCTURE

XABCPAIT 9. HIITraX AXXUITIIATAA IYYCIABAP BOJCHbI JAPAAX BYT3U

ol il Lo | e
Hap EADI Tormatonal Lo Alares FrRrraathena SR itrapabize
Ut Tk

L"_I‘Sti + 10 a1l L‘f 5% | i 1308 2.0

BEL i L A L SplrE Bkl A1
Khan Tradirg
IS TR T R
300 B3 MCS AP Iepzd
Irachap

“all sharzloldinns held for 1003, unless mentione: athenwlce

ATy raRANE ATAR A B maane o e ki sarams v T Boann
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SCHEDULE 10. PRO-FORMA CONSOLIDATED BALANCE SHEET
OF THE POST-MERGER ENTITY

(Summary)

XABCPANT 10. HArAC3HU OAPAAX XYYNINH STFI3ANNH HAMMr3C3H BAINTAHC

(YPbOUWMICAH)
(XypaaHryn)
MNT million/cas mezpee
Balance Sheet, BanaHc
2017

Assets

Cash, MeHre, TyyHTalh aguntrax 39,994
Accounts Receivable, Asnara 16,028
Inventories, bapaa matepuan 73,973
Prepayments, Ypbauunak TeNC6H TOOLL00 5,646
Other Receivable, Bycag asnara 11,230
Others, bycapg, 34
Current assets, DpranTuiiH xepeHre 146,904
PPE, YHACOH XepeHre 334,224
Others, bycapg, 210,555
Long-term assets, IpranTuitH xepeHre 544,779
Total assets, HUAT xepeHre 691,683
Accounts Payable, [laHcHbI ep 2,143
Tax Payable, TatBapbIH ep 11,283
Dividend payables, Horaon awruitH erner 21,129
Others, bycag ep 18,186
Loan, 333n 73,972
Interest payables, XyyruiiH ep 794
Others, Bycapg, ypT xyrauaaTt 2,345
Total liabilities, HuiiT ep Ten6ep 129,852
Capital Stock, XyBbL,aaT kKanuTan 106
Paid in capital, Ham:x TenergceH kanutan 338,095
Reserves, [JaxnH YHINr33HUMN Heel, 133,715
Retained Earnings, XypumTnargacaH awur 89,916
Stockholders equity, 33guitH emu 561,832

Stockholders equity & Liability, 3x yycsap 691,684
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Appendix A to the Merger Agreement dated 2017 between APU and Evergreen

ATY, 3BaprpuiiH HapbIH Ganryyncad 2017 oHbl  Oyre3p CapbiH _ HUKA
eapunH Haraax rapasHumn Xascpant A

APPENDIX A. APU CHARTER AMENDMENTS

XABCPAIT A. ANY-UAH OYPMUUH HOMINT eePunent

Clause 1. Clause 3.1 of the Charter to be amended as follows:
1 ayraap synn. QypmuinH 3 ayraap 3ynnuinH 3.1 43X xacruir aop aypAacaHaap eepuysies.

3.1.  Total number of issued ordinary shares will be 1,064,181,553 with a nominal price of MNT
0.10.

KomnaHwiiH 3apnacaH xyBblaaHbl HapnacaH yHo 10 meHre Garnx 6a Huit 1,064,181,553
LUMPX3r SHIUWH XyBbL@aaTan 6arHa.

Clause 2. Amendment to the Charter shall be enforced from the date of registration of such
amendment in the Legal Entity Registration Office.

2 pyraap 3yin. QypMunH HamanT, eepunentuur XyynuinH 3TrasgunH YncblH BypTtrang
GYPTIIC3H eapoOC 3xn3H XYUMH Terenaep Aarax MepaeHe.
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2017 between APU and Evergreen
[IYr33p CapblH ___HUK

eaopuH Hargax rapasHumn Xascpant A

APPENDIX B. APU JSC ASSETS

(Summary)

XABCPAJT A. ANY-UAH XOPOHI©

(XypaaHryn)
1. License/ Tycran 3eBLieepen
Ne | Possessor/ Registration Expiry
333MWMUrY License/ Tycram Authorized place/ 9px Date/ Date/
36BLUOGPISIUAH HIP OJNIFOCOH rasap OrHoo Ayycax
OrHoo
1 APU/ AMY | An operational license | Ministry, of food | 2015.01.02 2018.02.03
[Distillery production/ agriculture and light
Cnupt yinaBapnax | industry/ XyHC Xenee ax
Tycraw 3eBLUeepen axyw, XOHIeH
YVNAB3PUNH faMm
2 APU/ AMY | An operational license | Ministry, of food | 2016.04.13 2019.04.13
/Beer production/ agriculture and  light
lap aiipar yMnAB3pnax | industry/ XyHC Xefee ax
Tycram 3eBLUeEpen axym, XOHIeH
YMNaBIpUNH siam
3 APU/ AMY | An operational license | Ministry, of food | 2016.04.13 2019.04.13
/Alcohol production/ agriculture and light
Apxn ynnasapnax Tycram | industry/ XyHc xegee ax
3eBLLUespern axyw, X6HIeH
YANABIPUIH Aam
4 APU/ AMY | An operational license | Ministry, of food | 2015.12.21 2017.12.20
/Wine imports / agriculture and light
Hapc umnopTtnox Tycram | industry/ XyHC xefee ax
3eBLUe6per axyw, XOHIeH
YVNAB3IPUNH d9am
5 APU/ AMY | An operational license | Ministry, of food | 2015.03.16 2017.03.16
/Alcohol imports / agriculture and light
Apxu umnopTtnox Tycran | industry/ XyHC xefee ax
36BLUespern axym, XOHIeH

YWUINAB3pUNH Siam




2. Land Possession Rights/ Nasap a3zamwunx apx
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Date of
Certificate Certificate
Number/ Land Issue/
Possesso Areal/
. J33MLLUX J33MLUUX Term/
r/ Land Location/ Fas3pbiH - Purpose/
3amuwur | aspbiH 6anplunn SRS Tan6anH SR SPXUMH 3opuynant
awmrnax awwurnax | xyrauaa
1 r3pyYnnrasH XIMHI3 Ipx
¥ Im.kB/
u1 ayraap OJNrOCOH
OrHoo
APU/ AIY | Borgio house land, | 0043841 500 sq | 1 July | 15 vyears | Trade, service/
Khoroo 7, meters/ 2014/ / xynanaaa
Sukhbaatar District, 500 m.kB 2014.07.01 | 15 »wn YANUUnraa
Ulaanbaatar/
Yb xot, CyxbaaTtap
Ayyper, 7-p  xopoo
3yyH anng 6amnpnax
6opruo XayCblH
rasap
APUTATY | Erchim building | 000314478 | 4,400 sq [ 20 March | 15 years/ | Production,
land, Khoroo 15, meters/ 2015 15 sun service/
Khan-Uul  District, 4,400 m.ke | 2015.03.20 yiinaBapnan,
Ulaanbaatar/ YANUMAras
YB xoT, XaH-Yyn
Ayypar, 15-p xopoo
OpymMuiiH GapunrbiH
rasap
APUIATTY | APy Logistics | 000321332 | 3798  sq | 03 15 years/ | Production/
center land, Khoroo meters/ February 15 sxun Yiinasapnan
3, Khan-Uul District, 3798 M.KB 2017/
Ulaanbaatar/ 2017.02.03
YBxor, XaH-Yyn
AYYP3r, 3-p x0poo,
Jloxuctuk
APU/ AMY | APU Logistics | 000321332 18126 sq | 03 15 years/ | Production/
center land, Khoroo meters February 15 un Yiingsapnan
3, Khan-Uul District, 18123 m.kg | 2017/
Ulaanbaatar/ 2017.02.03

YBxor, XaH-Yyn
Ayypar, 3-p xopoo,
JToxueTtumk
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Date of
Certificate Certificate
Land
Number/ Issue/
Possesso Areal
. d33amMwmx 933aMmx Term/
r/ Land Location/ MaspbIH o Purpose/
- acxyn . acxyn SpxunH
O3amuwunr | aspbiH 6anplumnn Tan6anH 3opuynant
awwmrnax awwurnax | xyrauyaa
4 r3pyYnnrasH XIMHK33 3Ipx
? Im.kB/
MW gyraap OJNrOCOH
OrHoo
APUIAIY | Land adjacent to | 000305176 2497 sq |17 5 years/ | Research and
APU  headquarter meters February 5 un Production/
site, Khoroo 15, 2497 m.kg | 2016/ apaam
Khan-Uul District, 2016.02.17 LUMHXKUITI3
Ulanbaatar/
Yb xot, XaH-Yyn
JyYPTVNH 15-p
X0poo, AIMY-rminH
TeB XallaaHbl
39pranaaax rasap
APU/AIY | Farm land, Erdene | 000304075 | 10,000 sq |4  March | 15 years/ | Farming/
Bayanchadmanisou 10,000 2014.03.04
m, Tuv aimag/ TeB M.KB
anmMrumH
basHyaHOMaHb cym
blH 3pAsHd GarnnH
HyTar O9BCrapT
banx  depmepuiH
rasap
APU/ATTY | Farm land, | 000309686 | 10,000 sq | 1 July | 15 years/ | Farming/
Bayanchadmanisou meters 2015/ 15 »un hepmepuiH
m, Tuv aimag/ 10,000 2015.07.01
TeB anMrnmH M.KB

BasiHyaHamaHb cym
blH 3pAsHd GarnnH
HyTar O9BCrapT
banx  depmepuiH
rasap
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Date of
Certificate Certificate
Land
Number/ Issue/
Possesso Areal
. d33amMwmx 933aMmx Term/
r/ Land Location/ Fa3pbiH - Purpose/
# . acxyn . acxyn SpxunH
O3amuwunr | aspbiH 6anplumnn Tan6anH 3opuynant
awmrnax awwurnax | xyrauaa
Y X3IMX33
r3pyYnnrasH kel 3Ipx
uin gyraap ’ ONrocoH
OrHoo
8 | APU/ AIY | Farm land, | 0294542 2,000,000 9 October | 15 years/ | Fodder plant
Uliinkhutul site, sq meters | 2014 15 sun cultivation/
erdene bagh, 2,000,000 | 2014.10.09 TOKIIMMNH
Bayanchadmanisou M.KB ypraman
m, Tuv aimag/ Tapuanax
TeB anMrnmH
BasiHyaHamaHb cym
biH OpAsHa BarunH
HyTar A3BCrapT
B6anx OnunH
XOTNUWH rasap
9 | APU/ANY | camp land, | 0293883 1,080,000 | 17 October | 15 years/ | Summer
Nuulugtiinekh, sq meters | 2012 15 »un camp/
Sergelen soum, Tuv 1,080,000 | 2012.10.17 3yCnaHrvimH
aimag/ M.KB
Tes anMrnmnH
CapranaH CYMbIH
HeenertninH axaHA
Oanpnax rasap
1 | APUIATIY | Old  farm  land, | 293882 80,0001 sq | 17 October | 15 years/ | Farming/
0 Sergelen soum meters 2012 15 sun depmuitH
center, Tuv aimag/ 80,0001 2012.10.17
TeB anMrnmnH M.KB
CapranaH CYMbIH
TeB XYYYUH
depmuniH  Ganract

Oanpnax rasap
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Date of
Certificate Certificate
Land
Possesso Number/ Areal Issue/
. d33amMwmx 933aMmx Term/
r/ Land Location/ FaspbIH - Purpose/
# . acxyn . acxyn SpxunH
O3amuwunr | aspbiH 6anplumnn Tan6anH 3opuynant
awmrnax awwurnax | xyrauaa
4 r3pyYnnrasH XIMHK33 3Ipx
¥ Im.kB/
un ayraap OJNrOCOH
OrHoo
1| APUIATY | Farm land, Sergelen | 0293884 7,000,081 | 17 October | 15 years/ | Fodder/
1 soum, Tuv aimag/ sq meters | 2012 15 sun MarnblH
Tes anlMruiiH 7,000,081 | 2012.10.17 TIXKIIUIH
CapranaH  CymblH M.KB
24, 25-p
TapuanaHrmmH
Tan6anH rasap
1 APU/ AITY | Recreational area, | 2013/36 157,600 sq | 15 5 years/ Tourism/
2 Gorkhi Terelj, meters November | 5un asanan
Nalaikh/ lopxu 157,600 2013 Kyynunan
Topamimian - BT, M.KB 2013.11.15
Opor siMaaTblH
eBepT baripnax
rasap
1| APUTAITY | aApU head | 0231158 45,333 sq | 6 April | 5 years/ | Production,
3 office/factory  land, meters 2011/ 5 un service/
Khoroo 1, Khan-Uul 45,333 2011.04.06 yvinasapnan,
District, M.KB YANYMnras
Ulaanbaatar/ Yb
XOT, XaH-Yyn
ayypar, 1-p xopoo
AMY XK-unH T1eB

XalwlaaHbl rasap
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3. Immovable Properties / Yn xepnex ap XepeHre
Property and
Address of Property Certificate
Owner/ .. Number/ Date of
Q3amu Propertylva,q Descrlptvlonl F3punnrasaHunm Certificate AT
ury xep?HrMMH Tan6an 60noH yncbiH | Issue/ OrHoo LR
Ganpmn X3MXI3 -
OypTranuuH
Ayraap
APU/ Room 48-5, factory- | 1350,2sq C-000042793 2008.02.12 Garage/
AlyY 2, Khan-Uul District, | meters /| Y-2206009299 rapaxuitH
Ulanbaatar /17040/, | 1350.2 mkB
Mongolia/
XaH-Yyn ayypar, 1-p
X0p00,YNNaBsap,
YUHrMcmimH epreH
yenee 48/5 TooT
APU/" | Room 48, factory-2, | 3660sq 000042791 2008.02.12 Storage and
ANy Khan-Uul  District, | meters/ Y-2206009297 garage/
Ulanbaatar /17040/, | 3660 mks aryynax,
Mongolia/  XaHn-Yyn rapaxwitH 2
Ayypar, 1-p  xopoo, nasxap 6apurra
Ynnasap, YMHrMcuinH
epreH 4enee [48
TOOT
APU/" | Room 48-1, factory- | 2664sq 000042784 2008.02.12 Glassware
AlY 2, Khan-Uul District, | meters/ Y-2206009290 washing plant,
Ulanbaatar /17040/, | 2664 mks storage /
Mongolia/ LN caB
XaHn-Yyn pgyypar, 1-p yraanrbiH uex,
X0pOoo, YnHrmcmimH aryynaxbiH
epreH udenee 48/1
TOOT
APU/ | Room 48-5, factory- | 393.22sq 000042792 2008.02.12 For sales
Ay 2, Khan-Uul District, | meters / Y-2206009298 operation/
Ulanbaatar /170401, | 393.22 wmks, GopnyynanTbiH 1
Mongolia/ paexap 6apunra
Xan-Yyn ayypar, 1-p
X0poo, YUHrMCUIMH

epreH yenee 48 Toot
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Property and
Address of Property Certificate
Owner/ . Number/ Date of
Property/ 9a Description/ - . Purpose/
d3amu . - FapunnrasHum Certificate
XOPOHIMUH Tan6aunH 3opuynant
ury - 60n0H yncbiH | Issue/ OrHoo
Ganpmn X3MXKI3 .
OypTranumnH
Ayraap
APU/" | Room 48-5, factory- | 577.3sq 000105148 2010.05.21 Office  building/
AIY 2, Khan-Uul District, | meters/ Y-2206013843 KOHTOPbIH
Ulanbaatar /17040/, | 577 3 mks
Mongolia/
Xan-Yyn ayypar, 1-p
X0poo, Ynngeap,
Borg kaB3aHaaMbIH
rygamxHbl 17/5 TooT
APU/" | Room 48-4, factory- | 100sq meters, | 000042790 2008.02.12 Shop/
AMY- 12, Khan-Uul District, | 100 mke Y-2206009296 ABAryYPUIH
Ulanbaatar /17040/,
Mongolia/
Xan-Yyn gyypar, 1-p
xopoo,  Yunnaeap-2,
YNHrMcmimH ©preH
yenee 48/4 Toot
APU/ | Room 48-9, factory- 000042783 2008.02.12 Office building/
AMY. 12, Khan-Uul District, Y-2206004701 ochchccHiiH
Ulanbaatar /17040/,
Mongolia/
- o 1-
Xar-Yyn AYYP3T, 1-p | o0 4eq
X0poo,  YWnAB3p-2, meters/ 671.4
YMHrMCUIH ©preH '
yenee 48/9 Toot MKB
APU/" | Room 48-1, factory- 000042789 2008.02.12 Office building/
Ay

2, Khan-Uul District,
Ulanbaatar /17040/,
Mongolia/  XaH-Yyn
ayypar, 1-p xopoo,
YNHrmcmmH ©preH
yenee 48/1 TooT

1900.8sq
meters/

1900.8 mKB

Y-2206009295

ohbpuccumnH
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Property and
Owner/ GCLICE D0 Property be:tr:::rtle Date of
Property/ 3n Description/ - . Purpose/
# | 333amuw . - FapunnrasHum Certificate
XOPOHIMUH Tan6aunH 3opuynant
ury AL XONDKDD 60n0H yncbiH | Issue/ OrHoo
P OypTranuinH
Ayraap
9 |APU/ | Room 48-8, factory- 000042786 2008.02.12 | Alcohol factory/
AMY 12, Khan-Uul District, ¥-2206009292 ApXMHI
kJ/IIanbaIgtjlr 117040/, YINAB3pUiH
ongolia
Xan-Yyn gyypar, 1-p | 2376sq
X0poo,  YuHrucuitn | meters/
4
epreH udenee 48/8 2376 MKB
TOOT
10 | APU/" | Room 48-8, factory- 000042737 2008.02.12 Soft drink factory/
ANy a Kgant-Uul /?;ngg}, Y-2206009293 yHAaaHbI
anbaatar Y Y
: YUNAB3IPUIH
Mongolia/  Xan-Yyn | 1800sq
ayypar, 1-p xopoo, | meters/
YnHrmcminH ©preH
yernee 48/8 TooT 1800 mks
11 | APU/ | Room 48-1, factory- 000042788 2008.02.12 Beer factory/
AMY: 12, Khan-Uul District, Y-2206009294 NMBOHbI
ongolia
XaH-Yyn gyypar, 1-p | 9068.1sq
X0poo,  YuHrvcumitn | meters/
epreH udenee 48/1 5068.1 Mks
TOOT
12 | APU/ | Room 48-8, factory- 000042785 2008.02.12 Dairy factory
ANy 2, Khan-Uul District, Y-2206009291 cyyHWit
“UAIanbalgt;ar 117040/, VIANABIPUIIH
ongolia
Xau-Yyn ayypar, 1-p | 1145sq
Xopoo,  YuHrucwiin | meters/
4
epreH udenee 48/8 1145.3 mks

TOOT
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Property and
Address of Property Certificate
Owner/ . Number/ Date of
Property/ 9a Description/ - . Purpose/
# | 333amuw . - FapunnrasHum Certificate
XOPOHIMUH Tan6aunH 3opuynant
ury - 60n0H yncbiH | Issue/ OrHoo
Ganpmn X3MXKI3 R
Ayraap
13 | APU/ | Room 48-10, factory- 00037190 2015.03.13 Industry,
AIY 2, Khan-Uul District, Y-2206021793 servicesto
Ulanbaatar /17040/, yI7IJ'ILI,BSpJ'ISJ‘I
Mongolia/ VANYUNTaaHNIA
Xan-Yyn gyypar, 15-
p xopoo, YWnasap
/17040/, YunHrncumnH 62(11.1/1;2(101
epreH denee 48/10 meters :
11 M.kB
TOOT
14 | APU/ | Room 17.2, factory-2, 000105193 2015.03.13 Garage /
AMY I Khan-Uul  District, Y- 2206013844 rapaKwiiH
Ulanbaatar /17040/,
Mongolia/ 148.5sq
XaH-ny'I ayypar, 1_p meters/ 148.5
X0poo0, Ynnaeap, MKB
bBorg xaB3aHOambiH
rygamxHbl [17/2
15 | APU/ | Room 80, factory-2, 000275354 2011.10.31 Storage /
AlY Khan-Uul District, Y- 2206021789 aryynaxsiH
Mongolia/ GNOK Gytoy
XaH-Yyn ayypar, 3-p 3861sq OPONTbIH X3Car
X0pOoo, YWUnasap meters/
YnasapuiiH
117062/, AB3P 3861 M.KB
rynamx 80 TooT
16 | APU/ | Room 80A, factory-2, 000275355 2011.10.31 Storage/
ANy Khan-Uul District, Y-2206021790 aryynaxbiH
Ulanbaatar /17040/, sopuynantraii b
Mongolia/ 6ok Bytoy
XaH-Yyn ayypar, 3-p | ©006.6sq auNNTbIH XaCar
X0p0o, ynnasap | meters/
17062/, YNnaBapumnH
[17062], VANABOPWIH | 5136 6 wi.ka

ryaamx 80 A TooT
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Property and
Address of Property Certificate
Owner/ . Number/ Date of
Property/ 9a Description/ - . Purpose/
# | 333amuw . - FapunnrasHum Certificate
XOPOHIMUH Tan6aunH 3opuynant
ury - 60n0H yncbiH | Issue/ OrHoo
Ganpmn X3MXKI3 .
OypTranumnH
Ayraap
17 | APU/ | Room 1008, AP-24B, | 40.07sq 000285010 2011.10.31 Apartment/
ANy Khan-Uul District, | meters/ Y-2206028729 OPOH cyyLi
Ulanbaatar /17040/, | 40.07 m.x
Mongolia/
Xan-Yyn gyypar, 3-p
Xopoo, YWnaBapunH
rypamx 246 Gawnp
1008 TooT
18 | APU/ | Room 71, AP-32B | 15sq meters/ | 000232860 2011.10.31 Apartment/
ANY | Sukhbaatar ~ District, | 15 u.ks Y-2203004120 OPOH CyyL
Ulanbaatar /17040/,
Mongolia/
CyxGaaTtap Aayypsr,
10-p  xopoo, 7-p
xopoosion, 326 6awnp
71 TOOT
19 | APU/ Chinggis avenue, Il | 1408 sq | Taxpayer 2012.12.16 Extension
AlY khoroo, Khan-Uul | meters/ Certificate building PET/
district, Ulaanbaatar, | 1408 m.ks number: M3T epreTrenuiti
Mongolia 000076212 6apunra
YUHMMCUIH ©preH
yenee,

Xan-Yyn ayypar, 2-p
X0poo0,
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Ne Intellectual property / OtoyHbl eM4 Quantity / TOO xamxa3
1 | Mongolia registered trademarks / MoHrong, éyptrantam 168
OapaaHbl TamMaar
2 | Mongolia registered patents / MoHrong 6ypTranTan naTeHT 28
3 | Trademark License/ bapaaHbl ToMOar awinrrax apxmiH 2
nmueHs
2 | Foreign registered trademarks / Magaag 6apaaHbl TaMaar 100
5. Equipments/ ToHOI TeX00pOMXK
. Xy4vH Yapaan (xung)
0OpOMK
No Equipments/ ToHor Texeepe (max. capacitylyear)
1 | Beer factory’s equipments/ MN1BOHbI YUNOBIPUIAH TOHOT TOXOEPEMXK 75.0 million litres/
75.0 cas nutp
2 | Alchohol factory’s equipments/ ApxuHbl YNAB3PUNH TOHOT 18.0-20.0 million litres/
TOXOOPOMXK 18.0-20.0 cag nutp
3 | Dairy factory’s equipments/ CyyHUIn yUNAB3PUNH TOHOT TEOX6BPOMXK 45.0 million litres/
45.0 caga nuTp
4 | Soft drink factory’s equipments/ Yc yHaaaHbl yunaB3apunH TOHOr 50.0-60.0 million litres/

TOXOOPOMK

50.0-60.0 cag nutp




AMY XK-uitH Xyabl.gaq p;.'arn{lg_%gg{gmﬂéasnmm 6yc
X%J‘IbIH 2017 oHel08-p.capLIH 18+HbI 8ApUIAH
........... TOOT TOrTOONbIH rypasayradp xascpant

AT KOMMAMK

ATY XK-UAH AYPOMA HIMANT ©6PUNENT OPYYNAX TYXAI

1 Ayrasp 3yun. [Oypmuin 3 ayraap 3yunuidH 3.1 g3x xacruiar gop AypAcaHaap
©6pPUMNIICYTIN.

3.1.  KomnaWuiiH 3apnacaH XxyBblLiaaHbl H3pNacaH yH3 10 meHre 6Ganx 6a HWNAT
1,064,181,553 wWmpxar sHruitH XyBbLlaaHaac DypgaHa.

2 pyraap 3yin. JypMUAH HIMINT, @epPUNenTHir XyynuinH 3TrasaguinH YncbiH 6vpﬂ'3nn
BYpTracaH egpeec 3XnaH Xy4uH Terengep parax MepaeHe.

| MoHrOon YNC

U.9PA3H3BUNAI
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